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NUMISMATICS 


Is  More  Than  Collecting  Coins!! 


It  is  the  gaining  of  knowledge,  appreciation,  and  education 

in  the  various  branches  of  pursuit. 
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to  which  a  dollar  sign  should  not  necessarily  he  attached. 

Its  rules  are  fairness  and  honor. 
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whom  you  do  business. 

It  is  laughter  and  joy,  happiness,  and  feeling  of  accomplish¬ 
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It  should  not  be  dissatisfaction  or  bitterness  over  coins  that 
we  traded  or  sold,  or  because  of  coins  we  did  not  buy. 

It  is  a  fellowship  of  a  fraternity  that  has  no  barriers  of  race, 

color,  creed  or  financial  requirements. 

It  has  many  rewards — physical  as  well  as  intangible. 

Numismatics  is  more  than  collecting  coins— 

IT  IS  A  WAY  OF  LIFE 

We  of  RARE  COIN  COMPANY  OF  AMERICA  will  gladly 
help  you  play  the  game  effectively,  honorably  and  enjoy- 
ably.  We  invite  you  to  visit  our  home  whenever  you  can. 

Rare  Coin  Company  of  America,  Inc. 

31  North  Clark  St.,  Chicago,  Illinois— 60602 

Phone:  346-3443  Cable  Address  "RARCOA" 
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Book  reviews  appearing  in  this  column  are  designed  to  acquaint 
readers  with  highlights  of  numismatic  literature  both  old  and  new. 


Early  Half  Dollar  Die  V arieties ,  a  supplement ,  by  Al  C.  Overton,  pub¬ 
lished  by  tbe  author,  Pueblo,  Colorado,  1964,  20  pages,  paper  cover,  $2. 

The  standard  work  on  classifications  of  U.S.  half  dollars  from  1794 
through  1928  is  “A  Register  of  Half  Dollar  Die  Varieties  and  Sub- 
Varieties”  by  M.  L.  Beistle.  This  monumental  work  published  in  1929 
has  been  the  only  available,  but  fortunately  the  only  necessary,  text¬ 
book  on  the  subject  since  that  time.  In  the  intervening  years,  how¬ 
ever,  many  unlisted  varieties  have  come  to  light  and  although  some 
of  these  have  been  reported  in  various  sources,  Mr.  Overton  attempts 
for  the  first  time  to  gather  all  of  this  information  together  and 
publish  it  under  one  cover. 

The  usefulness  of  this  supplement  need  not  be  emphasized  to  any 
one  interested  in  the  early  half  dollar  series.  Some  132  varieties  are 
listed  in  careful  detail  as  additions  to  Beistle’s  work.  These  new 
varieties  scan  the  period  from  1805  through  1836. 

The  Overton  supplement  was  compiled  with  great  care  and  pre¬ 
cision.  Descriptions  of  the  coins  are  so  detailed  that  illustrations  of 
the  various  coins  are  not  at  all  necessary.  The  format  and  style  of 
listing  corresponds  with  the  system  devised  by  Beistle. 

One  of  the  most  outstanding  coins  in  this  supplement  is  the  1817 
over  14  half  dollar  which  was  originally  discovered  by  the  author.  The 
two  new  specimens,  actually  two  varieties,  are  illustrated  with  clear 
halftone  plates. 

In  his  foreword  the  author  acknowledges  the  incompleteness  of  this 
work  and  states:  “It  would  be  a  great  accomplishment  if  all  the 
scattered  knowledge  on  this  series  could  be  gathered  and  combined 
with  Beistle’s  work.  This  would  be  a  big  job  indeed  requiring  much 
more  time  than  I  can  devote  to  it.”  He  concludes  with  a  wish  that 
will  be  seconded  by  many  numismatists  that  in  the  future  such  a 
project  will  be  completed  by  some  young  and  ambitious  student. 

K.  E.  B. 


From  Real  To  Rand,  by  j.  T.  Becklake,  Central  News  Agency,  Ltd., 
South  Africa,  1963,  84  pages,  library  binding,  illustrated,  HI.  65 
($2.30). 


In  this  book  the  author  gives  a  panoramic  view  of  the  evolution  of 
South  Africa’s  coinages  dating  from  the  17th  Century  pieces  of  eight 
to  the  present  day  Rand  system.  The  reader  is  conducted  in  a  most 
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interesting  manner  on  a  tour  of  the  coinage  of  South  Africa  in  several 
fully  illustrated  chapters  covering  details  of  the  history  of  the 
mint,  the  nation’s  monetary  problems  and  solutions,  the  early  days 
when  trading  stations  of  the  Cape  used  whatever  currencies  were 
found  in  trade  and  the  introduction  of  the  modern  decimal  system 
which  has  as  its  basic  unit  the  Rand.  The  illustrations  are  not  only 
perfectly  reproduced  but  are  extremely  interesting  and  copious. 

The  chapter  on  the  coinage  of  the  South  African  Republic  is  one  of 
the  most  interesting  of  the  book.  It  describes  many  little  known 
varieties  of  the  coinage  and  presents  the  history  in  such  a  fascinating 
manner  that  these  coins,  although  rarities  in  themselves,  should 
become  even  more  desirable  in  the  eyes  of  collectors.  This  book  will 
find  a  useful  place  on  the  shelves  of  all  numismatists  and  especially 
those  interested  in  foreign  coins.  N.  S. 

Nickel  For  Coinage,  by  H.  G.  Stride,  International  Nickel  Company, 
(Mond)  Ltd.,  London,  1963,  122  pages,  cloth  bound,  library  edition. 

Ultra  modern  in  appearance,  the  most  striking  part  of  this  book 
is  the  superb  quality  of  printing  and  the  numerous  illustrations  in 
full  color.  Apparently  no  expense  has  been  spared  in  making  this  one 
of  the  most  attractive  books  ever  published  on  the  subject  of  numis¬ 
matics. 

The  basic  theme  of  this  book  is,  as  its  title  implies,  a  treatise  on  the 
use  of  nickel  in  modern  day  coinage.  As  supplementary  information, 
a  history  of  the  development  and  use  of  coins  throughout  the  ages 
and  the  use  of  nickel  alloy  is  given.  The  portion  of  the  book  dealing 
with  the  history  of  coinage  is  written  from  a  layman’s  viewpoint  and, 
while  it  does  not  purport  to  be  a  numismatic  textbook,  it  does  contain 
information  that  will  make  enjoyable  reading  for  every  collector.  The 
illustrations  of  coins  placed  in  a  most  artistic  manner  throughout 
the  text  are  all  of  the  highest  quality.  One  slight  inaccuracy  is  found 
in  the  illustration  of  a  sovereign  of  George  III  which  is  labeled  William 
IV.  This,  however,  hardly  detracts  from  the  usefulness  and  enjoyment 
of  the  book. 

The  section  on  modern  coining  processes  offers  illustrations  and 
descriptions  that  can  be  found  in  no  other  source.  The  text  is  fast 
moving,  informative  and  interesting.  The  publishers  are  to  be  con¬ 
gratulated  for  producing  such  an  aesthetic  book  and  drawing  on  the 
numismatic  background  of  authorities  throughout  the  world.  K.  E.B. 

Communion  Tokens,  Australian,  New  Zealand  and  Miscellaneous 
Series,  by  R.  M.  Greig,  Harry  Robinson  and  W.  W.  Woodside,  The 
Hawthorne  Press,  15  Guildford  Lane,  Melbourne  C.  1,  Australia,  1964. 
55  pages,  illustrated,  $1.95. 

This  soft-bound  edition  covers  an  important  part  of  the  Com¬ 
munion  Token  series. 

There  are  36  pages  of  text  and  nineteen  pages  of  line  drawing 
illustrations.  While  no  prices  are  shown,  the  information  should  prove 
of  interest  to  collectors  of  general  numismatics  as  well  as  specialists. 

K.E.B. 
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An  Event  of  Commanding 
Importance! 

The  offering  of  groups  of  two  of  the  most  important  20th  Century  World 
crowns: 

•The  1953  Coronation  Crown  of  Queen  Elizabeth  II 
•  The  1944  Crown  of  Curacao. 

1953  ENGLISH  CORONATION  CROWN 


Issued  to  commemorate  the  coronation  of  Queen  Elizabeth  II  the  1953 
English  crown  is  one  of  the  most  popular  world  coins.  In  the  past  whenever  we 
have  offered  pieces  for  sale,  we  have  invariably  received  more  orders  than  we 
had  coins  on  hand. 

Recently  we  acquired  a  most  interesting  hoard  of  4,000  1953  crowns,  all  in 
the  original  plastic  cases  of  issue.  These  pieces  had  remained  untouched  in 
an  English  bank  vault  since  1953! 

We  are  reserving  500  pieces  for  our  own  stock,  to  supply  the  individual  needs  of  our 
clients.  The  other  3,500  pieces  are  here  offered  for  sale  .  .  .  order  one  coin,  or  as  many 
as  you  like!  Orders  will  be  filled  on  a  first-come,  first-served  basis.  Once  the  3,500  pieces 
are  sold,  we  know  of  no  source  for  additional  pieces.  At  our  low  prices  we  expect  that 
the  supply  will  go  quickly;  so  if  you  want  to  order  100  pieces  or  more  TELEPHONE  US 
COLLECT  and  we  will  reserve  them  for  you. 

As  the  only  crown  of  its  design  type,  the  1953  crown  is  most  important,  as  well  as 


popular: 

EU,  in  original  case.  1  coin  . $  4.95 

BU,  in  original  case.  10  coins .  39.50 

BU,  in  original  case.  100  coins  .  350.00 

BU,  in  original  case.  500  or  more  coins,  per  coin .  3.25 


Satisfaction  guaranteed — all  orders  shipped  prepaid 

Empire  Coin  Co.,  Inc. 

Empire  Building,  Phone  RA  9-6141 

Johnson  City  16,  New  York 
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1 944  CURACAO  CROWN 


The  only  crown  of  the  important  West  Indies  island  of  Curacao.  Not  only 
are  these  scarce  coins  important  as  the  only  pieces  from  Curacao,  but  they 
were  STRUCK  AT  THE  DENVER  MINT,  and  bear  a  "D"  mintmark. 

We  purchased  an  original  bag  of  choice  BU  specimens,  a  most  important 
discovery  which  we  herewith  offer  for  sale  .  .  .  order  a  single  coin  or  a  group. 

With  the  tremendous  growing  interest  in  coins  of  the  world,  the  attractive 
1944  Curacao  crown  should  be  a  good  investment  in  coming  years.  This  crown 
offers  the  following  attractions: 

•  The  only  crown  of  Curacao. 

•  A  scarce  low-mintage  issue. 

•  Struck  at  the  Denver  Mint,  and  with  a  "D"  mintmark. 

•  Attractive  low  price  .  .  . 

Our  regular  price  for  single  BU  1944  Curacao  crowns  has  been  $9.50;  and  at 
that  price  we  have  received  many,  many  orders.  Recently  we  noticed  one  of 
the  larger  dealers  selling  specimens  in  only  EF  grade  for  $9.00. 

You  will  find  our  prices  below  to  be  most  attractive.  This  hoard  represents 
an  outstanding  purchase  opportunity. 


BU,  1  coin . $  9.50 

BU.  10  coins .  85.00 

BU,  100  coins .  750.00 

BU,  250  coins .  1625.00 


Order  early  to  avoid  disappointment — Satisfaction  guaranteed 

Coin  Co.,  Inc. 

Empire  Building,  Phone  RA  9-6141 

Johnson  City  16,  New  York 
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V  our  Man  al  the  Centre  of  the  World 


by  Nick  Parker ,  F.R.N.S. 


As  was  predicted,  most  of  the 
activity  in  London  during  May 
was  centred  around  the  Interna¬ 
tional  Association  of  Professional 
Numismatists  which  convened 
here.  The  Congress  officially 
opened  on  the  evening  of  Thurs¬ 
day  the  14th  with  a  general  re¬ 
ception  for  delegates.  From  then 
until  the  official  closing  the  fol¬ 
lowing  Monday,  the  main  problem 
faced  by  most  of  the  members 
was  finding  sufficient  time  to  eat 
and  sleep. 

At  this  point  it  might  be  ap¬ 
propriate  to  mention  that  al¬ 
though  the  term  Convention  is 
generally  applied  to  this  affair,  it 
bears  absolutely  no  resemblance 
to  the  American  conception  of  the 
term.  The  I.A.P.N.  Convention, 
or  Congress,  as  most  prefer  to 
call  it,  is  actually  a  series  of 
formal  meetings.  These  meetings 
generally  began  about  ten  o’clock 
in  the  morning  and  were  con¬ 
cluded  with  a  banquet  or  dinner 
which  broke  up  sometime  early 
the  following  morning.  As  Mr. 
Dave  Perry  of  Bergen,  Norway,  a 
non-member  coin  dealer,  com¬ 
mented  jokingly:  “I  don’t  see 
what  they  can  find  to  talk  about 
all  that  time.”  In  this  instance  at 
least,  a  one  word  reply  would 
have  been  sufficient:  “counterfeit¬ 
ing.”  Most  of  the  members  agree 
that  this  problem  is  an  impera¬ 
tive  one  and  are  currently  in 
search  of  the  best  means  by  which 
private  collectors  can  be  protected 
against  forgeries.  One  thing  must 
be  credited  to  this  organization: 
its  actions  are  not  limited  to  the 


discussion  table.  In  the  opinion 
of  this  columnist  the  Interna¬ 
tional  Association  of  Professional 
Numismatists  is  among  the  very 
few,  if  not  the  only,  professional 
organization  in  the  world  today 
that  has  a  very  real  way  of  get¬ 
ting  things  done. 

Although  the  Congress  offi¬ 
cially  ended  on  Monday,  the  18th, 
it  unofficially  lasted  two  days 
longer  in  order  to  include  three 
auction  sales.  On  Tuesday  the 
19th,  Glendining  &  Co.  Ltd.  broke 
precedent  by  holding  two  numis¬ 
matic  auction  sales  on  the  same 
day  and  premises.  In  the  morning 
a  small  private  sale  was  con¬ 
ducted  for  I.A.P.N.  members  only 
and,  at  two  o’clock  in  the  after¬ 
noon,  the  regular  monthly  public 
sale  was  conducted.  Considering 
the  unusual  attendance  and  the 
publicity  that  these  sales  re¬ 
ceived,  prices  were  not  unusually 
high. 

Ironically  enough,  the  after¬ 
noon  sale  contained  a  1692  Wil¬ 
liam  and  Mary  five  guinea  piece 
bearing  the  elephant  and  castle 
device  in  a  state  of  preservation 
quite  comparable  to  that  of  the 
one  sold  recently  in  the  Stack 
auction.  If  you  recall,  last  month 
I  reported  the  Stack  specimen  as 
being  the  first  one  to  be  publicly 
sold  since  1925;  after  a  lapse  of 
39  years  it  is  extraordinary  that 
two  specimens  should  appear,  and 
be  so  nearly  identical  in  condition 
as  well.  The  Glendining  specimen 
realized  £600,  or  S1680,  nearly 
70%  higher  than  either  Stack’s 
or  I  had  estimated. 
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On  Wednesday  the  20th,  Chris¬ 
tie’s  sold  Part  5  of  the  O’Byrne 
collection  of  coins.  The  interna¬ 
tional  flavour  of  this  auction 
greatly  contrasted  with  the  pre¬ 
dominantly  English  sale  con¬ 
ducted  by  Glendining’s  the  pre¬ 
vious  day ;  although  attendance 
at  the  Christie  sale  was  incredibly 
low,  prices  certainly  did  not  suf¬ 
fer.  On  the  contrary,  most  of 
them  were  spectacularly  high; 
although  most  of  the  memorable 
prices  were  paid  for  large  lots  of 
coins,  many  individual  pieces  also 
brought  record  prices. 

A  Dutch  Louis  Napoleon  proof 
taler  dated  1809  formerly  valued 
at  approximately  $100  sold  for 
£90  or  $252.  A  Spanish  Philip  II 
eight  reales  piece  dated  1588 
trebled  its  estimated  value  when 
it  brought  £36  or  $100.80.  A 
Joseph  Napoleon  Spanish  eight 
reales  dated  1809  brought  £40  or 
$112,  rather  than  the  estimated 
£25,  while  a  Sombrerete  specimen, 
formerly  valued  at  approximately 
£20  or  $56,  sold  for  £32  or  $89.60. 
Last,  but  certainly  not  least,  was 
an  Isabella  II  pattern  twenty 
reales  of  1859  which  doubled  its 
estimated  valuation  of  £20  or  $56. 
I  was  even  forced  to  abandon  two 
unlimited  bids  because  of  unantic¬ 
ipated  activity. 

Next  month  the  Glendining 
auction  of  which  Bill  French  is 
justifiably  proud  should  prove  to 
be  quite  educational  pricewise.  It 
contains  several  lots,  the  markets 
of  which  have  become  a  subject 
for  controversy.  Speaking  in 
terms  of  the  somewhat  more  dis¬ 
tant  future,  I  have  recently  been 
asked  to  serve  on  the  committee 
of  an  American  type  numismatic 
convention  which  will  hopefully 
be  held  in  London  some  time 
within  the  next  year. 


1965  -  RED  BOOK  -  $1.75 
1964  -  BLUE  BOOK  -  $1.00 

WHOLESALE 
CATALOGUE— $1 .00 
160  PAGES 

DEALERS  ONLY 

PSI  SATURN  ASA 
STAMP  CO.  INC. 

33-39  West  Tupper  Street 
Buffalo  2,  N.  Y. 


WANTED  TO  BUY 

CANADIAN  COINS 

Canadian  cents  circulated — 1939 
or  earlier.  Unc.  rolls  cents  1962 
or  earlier.  Many  other  Canadian 
coins  wanted.  FREE!  Cash  buy¬ 
ing  price  lists  showing  prices  we 
pay. 

New!  Latest  Canadian  Bulletin 

Our  monthly  house  oi'gan.  In¬ 
cludes  large  lists  of  Canadian 
and  British  coins  for  sale. 
Monthly.  Canada’s  largest.  Sam¬ 
ple  copy  10c.  Year  $1.00. 

Beth  Maries  Jack  Maries 

Members  American  Numismatic 
A ssociat ion, Canadian  Numismatic 
Association,  etc.  Longest  con¬ 
tinuous  advertisers  in  U.S.  nu¬ 
mismatic  publications  of  any 
Canadian  firm. 

Phone  243-5432 

MARLES  &  CO. 

Box  10-WJ,  Station  A,  Calgary,  Canada 
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THANK  YOU,  MR.  PRESIDENT! 

Lyndon  Baines  Johnson  became  the  1st  purchaser  of 
this  Presidential  Art  Medal.  The  President  is  using  these 
medals  as  mementos  for  Presidential  visitors.  The  First 
Lady  personally  reviewed  and  approved  the  models  for 
this  medal.  Need  more  be  said  of  the  authenticity  of 
this  artistic  medal. 

The  LYNDON  B.  JOHNSON  Presidential  Art  Medal  is  offered  as  follows: 

25  serially  numbered  pieces  Platinum  (pure)  $500.00  each 

6500  serially  numbered  pieces  Silver  (.999) . . .  10.00  each 

unnumbered  pieces  Antique  Bronze  .  2,50  each 

Please  send  _  serially  numbered  Silver  Johnson  medals 

_ _ _ _ _ unnumbered  Antique  Bronze  Johnson  medals 

O  Send  complete  details  on  Presidential  Art  Medals  program. 

Ohio  residents  add  3%  sales  tax 

Name _ 

Street _ 

City _ : - State.. - Zip _ 

Dept.  WJ  Phone  836-6000 

MEDALS  OF  QUALITY  BY 

Presidential  Art  Medals,  Inc.  -  P.0.  Box  187  •  Knglewood,  Ohio 
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United  States 
Coin  Value 


Hr  R.  S.  Yeoman 

This  month  we  thought  a  discussion  about  two  specific  United  States 
coins  would  be  timely  and  thought-provoking.  We  ask  the  question: 

IS  A  MEMENTO  COIN  A  GOOD  INVESTMENT? 


The  Kennedy  Half  Dollar  is  a  Memento  Coin.  There  have  been  few 
United  States  coins  which  were  saved  by  the  non-collecting  public 
on  this  basis.  Commemorative  coins  do  not  quite  qualify,  as  a  group, 
mainly  because  they  have  been  issued,  in  this  country,  through  special 
commissions  in  limited  quantities,  and  have  not  been  available  to  the 
public  at  large.  There  have  been  a  few  exceptions,  however. 

I  would  like  to  point  out  one  outstanding  exception  which  falls  into 
this  memento  category.  It  is  the  Columbian  Exposition  Half  Dollar, 
our  first  United  States  commemorative  coin.  Though  it  was  sold  at  a 
premium  throughout  the  first  year  of  the  fair  in  1892,  the  large  quan¬ 
tity  struck  in  1893  could  not  be  disposed  of  at  the  premium  price. 
Under  the  circumstances,  the  great  bulk  of  the  issue  was  literally 
dumped  directly  into  circulation  at  face  value.  Thus  it  lost  most  of  its 
investment  value,  but  there  was  no  lack  of  interest  on  the  part  of 
the  general  public.  They  were  quietly  put  away,  mostly  one  to  a  house¬ 
hold,  and  really  never  were  used  in  trade  channels.  In  later  years  many 
owners  or  their  descendents  used  this  coin  as  a  start  for  their  own 
collections. 

The  special  circumstances  of  the  Kennedy  coin,  coming  as  it  did 
soon  after  the  tragic  death  of  the  president,  have  brought  about 
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a  widespread  sentimental  interest  in  the  piece.  This  eagerness  to  own 
at  least  one  coin  has  swept  the  country  and  has  spread  to  many  foreign 
countries  as  well.  Mementoes  in  the  form  of  special  holders,  desk  orna¬ 
ments  and  similar  novelties  have  been  put  out  commercially,  assuring 
the  preservation  of  millions  of  them  by  citizens  who  have  no  thought 
of  numismatics.  No  strong  promotion  of  this  attractive  new  fifty-cent 
piece  has  been  needed  to  create  an  eager  demand  for  one  or  two  of 
them  by  just  about  everyone.  So  thorough  is  the  absorption  by  the 
public  that  no  noticeable  quantity  has  yet  been  found  in  circulation. 
It  is  safe  to  say  that  many  individuals  will  join  the  coin  collecting 
fraternity,  using  the  Kennedy  coin  as  a  starter. 

Of  course,  the  investor-collector  is  in  there  pitching,  as  if  this 
were  the  world’s  top  future  rarity.  An  inexperienced  coin  investor 
ought  to  carefully  consider  one  or  two  factors  before  putting  away 
quantities  of  this  coin.  There  are  some  liabilities  to  contemplate  and 
the  greatest  is  the  mass  of  single  memento  coins  being  held  from 
circulation  by  both  collectors  and  non-collectors.  They  are  undoubtedly 
out  of  active  use  for  a  long  time.  Millions  will  stay  in  desks,  dresser 
drawers,  jewelry  cases  and  in  the  form  of  ornamental  novelties  until 
some  as  yet  unborn  great  grandchild  will  present  them  to  some  unborn 
coin  dealer  and  expect  to  receive  a  great  sum  for  his  “rarity.”  Yes, 
there  will  be  millions,  all  widely  scattered  and  mostly  in  uncirculated 
condition,  to  bob  up  constantly  for  the  next  hundred  years  and  beyond. 

Remember,  there  is  a  precedent  for  this  prognostication.  The  Colum¬ 
bian  Half  Dollar  of  1892  and  1893  was  also  a  memento  coin.  How 
many  times  every  week  in  any  year  have  dealers  faced  nice,  unin¬ 
formed,  non-collectors  who  have  offered  these  uncirculated  (if  a  little 
dull)  pieces?  How  many  times  have  dealers  dreaded  the  necessity  of 
telling  these  hopeful,  eager  discoverers  of  a  supposed  rarity  that  the 
coin  is  common  and  that  he  has  plenty  in  stock  and  that  he  really 
can’t  make  an  offer?  Yes,  it  is  an  endless  series  of  little  tragedies. 
There  have  been  more  than  enough  of  these  old  Columbians  for  the 
demand  all  these  years.  The  catalog  price  is  evidence  enough  of  the 
fact. 

And  consider,  too,  that  no  investor-collector  was  ever  involved  in 
the  Columbian  half  dollar  market.  Imagine  the  loss  and  heartbreak  if 
anyone  had  kept  rolls  of  these  waiting  for  a  market  rise  since  1893. 
Compound  bank  interest  would  outshine  such  an  investment,  manyfold. 

Unlike  the  Columbian  half  dollars  the  Kennedy  coin  will  be  struck 
in  large  quantities  for  many  years  to  come,  so  this  year’s  date  has 
no  significance  as  a  type  coin.  Perhaps  the  investment  potential  of 
any  future  year  of  the  new  half  dollar  is  low,  because  the  quantities 
each  year  will  probably  be  great. 

From  a  simple  investment  standpoint  it  is  likely  that  an  equal 
amount  of  dollars  placed  in  the  new  Series  E  $75.00  Kennedy  Savings 
Bonds  would  be  a  wiser  move  than  an  equal  amount  tied  up  in  rolls 
of  1964  Kennedy  Half  Dollars. 

Just  as  an  aid  to  the  reader  I  have  prepared  a  little  chart  with 
facts  and  figures  about  the  Columbian  Half  Dollar  versus  the  Kennedy 
Half  Dollar.  Population  figures  give  an  added  dimension  to  the  picture. 
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The  comparison  clearly  shows  that  the  Kennedy  half  dollar  is  just 
too  great  an  issue  to  be  a  better  investment  than  the  Columbian  half. 
There  will  be  60  times  as  many  halves  struck  this  year  as  were  made 
for  the  Columbian  Exposition  in  two  years.  At  the  same  time  only 
about  three  times  as  many  people  are  involved.  Why  not  suggest  to 
your  non-collecting  friends  who  are  all  fired  up  about  the  investment 
possibilities  of  the  new  half  dollar  that  they  buy  savings  bonds,  or 
start  collecting  coins — or  both. 


Quantity 

Minted 

Est.  Population 
at  Time  of  Issue 

Issue 

Price 

Present 

Cat.  Value 

Ex.  F. 

UNC. 

Columbian  50c  1892 

950,000 

63,000,000 

$1.00 

$3.00 

$7.00 

Columbian  50^  1893 

1,550,000 

64,000,000 

1.00* 

2.00 

4.00 

J.F.  Kennedy  50^  1964 

150,000,000 

(Estimated) 

192,000,000 

.50 

.50 

Plus 

Hdlg. 

*Released  later  at  face  value. 


The  new  $75.00  denomination  United  States  Savings  Bond  offers  a 
fascinating  facet  of  numismatics.  Many  collectors  feel  that  bonds 
belong  in  their  collections  because  of  the  interesting  vignettes  and 
because  they  are  printed  by  the  United  States  Governmental  agen¬ 
cies.  The  first  two  hundred  of  the  new  Kennedy  bonds  were  unoffi¬ 
cially  reserved  as  collectors’  items.  The  first  one  went  to  President 
Johnson  and  other  low  numbers  to  the  Kennedy  family.  Former 
President  Truman  bought  four  of  them. 

The  Kennedy  bond  sells  for  $56.25  and  is  worth  $75.00  when  it 
matures  in  just  7  years,  9  months. 


Letters  To  Miss  Matic 

By  Jim  Whalen 


Dear  Miss  Matic: 

The  checkout  girl  at  the  super¬ 
market  usually  saves  coins  for 
me.  Recently  she  gave  me  a  Lin¬ 
coln  1912  S.  She  is  quite  sharp. 
Her  wheat  lines  are  very  pro¬ 
nounced  and  attractive. 

Bob  Sleigh 

Dear  Boh  Sleigh : 

Th  is  IS  a  good  find.  Would 
make  a  wonderful  display  at  a 
Coin  Convention. 


Dear  Miss  Matic: 

The  other  day  I  used  one  of 
Bill’s  uncirculated  coins  in  the 
laundromat  machine.  I  know  my 
husband  will  be  wild.  How  can  I 
get  another  one? 

Signed,  May  B.  Bellows 
Dear  May  B.  Bellows: 

See  your  nearest  Coin  dealer. 
Vm  sure  he  can  replace  the  coin. 
But  your  husband  is  your  prob¬ 
lem. 
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PPPp,  planning 
^  a  trip 


to  New  York 
soon? 


57th  STREET:  THE  ART  CENTER  OF  THE  WORLD  f 
5th  AVENUE:  THE  SHOPPING  CENTER  OF  THE  WORLD  1 


\  ^ 


Attending  the  New  York  Worlds  Fair  1964-1965? 

Stop  in  to  see  Stack’s  while  you’re  here 
We  re  just  a  few  blocks  from  almost  anywhere  in  New  York 

y  Take  a  few  minutes  to  see  one  of  America  s  Oldest  and 

/  Largest  Coin  Dealers.  .  .  .  Examine  one  of  the  most  com¬ 

plete  numismatic  inventories  in  the  country.  .  .  .  Discuss 
your  collection  with  one  of  the  finest  staff  of  numismatists 
in  the  world  .  .  .  and  see  for  yourself  how  one  of  the  best 
numismatic  services  in  the  nation  operates. 


\ 


\ 


> 
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Paper  for  Colonial  Currency 


By  Capt.  V.  L .  Rigsby ,  USNR  (Ret.) 


(Concluded  from  June  Issue) 

The  New  York  emissions  of  16 
February  1771  are  the  only  Col¬ 
ony  notes  printed  by  Gaine.  How¬ 
ever,  all  four  issues  of  the  “New 


EIGHT  SHILLINGS. 


Onderdonk  paper  from  Long-  Island 


York  Water  Works”  are  printed 
by  him  in  red  and  black.  The 
paper  for  the  Water  Works  Notes 
undoubtedly  was  made  by  Onder¬ 
donk. 

An  advertisement  of  August 
1769  states  “The  New  York 
Paper  Manufactory,  John  Keating 
takes  this  method  to  inform  the 
Public  that  he  manufactures,  and 
has  for  sale,  sheating,  packing, 
and  several  sorts  of  printing 
paper.  Clean  linen  rags  are  taken 
in  (for  which  ready  Money  will 
be  given)  by  said  Keating  at  his 
Store,  between  Fly  and  Burling’s- 


slip.”  From  this  description  it  is 
doubtful  that  Keating  manufac¬ 
tured  any  money  paper. 

The  New  Jersey  early  paper 
mill  history  is  somewhat  obscure. 
It  probably  began  with  the  Eliz¬ 
abethtown  mill  of  William  Brad¬ 
ford.  The  paper  used  by  Isaac 
Collins,  the  founder  of  the  New 
Jersey  Gazette  in  1777,  for  print¬ 
ing  the  New  Jersey  Revolutionary 
Notes  was  made  in  Spotswood, 
New  Jersey.  This  paper  is  water¬ 
marked  “NEW  JERSEY”,  and 
was  used  from  February  20,  1776 
on  for  those  notes  printed  by 
Collins.  The  1776  bills  were 
printed  at  Burlington,  New 
Jersey,  while  the  1781,  1783,  and 
1786  issues  were  printed  at 
Trenton.  The  June  9,  1780  issue, 
guaranteed  by  the  United  States, 
was  printed  by  Hall  and  Sellers 
at  York,  Pennsylvania.  The  is- 


r"Ktr-  S.ni-^cs.^ 
To  counterfeit  ii  Skatk. 


4  -«.-<>  +  ..  ♦  <»-♦  <>  ♦  *>  *>  +  «.  <»  ♦ 


liUHl  /.VCfO.V  in  Nov-Jeife)  . 
Printed  t>y  Isaac  Coin**.  i?r 6 


New  Jersey  paper  from  Spotswood 
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sues  of  1764  and  those  prior  are 
without  a  doubt  printed  on 
English  paper. 

The  Rittenhouse  and  DeWees 
mills  were  the  first  two  to  operate 
in  Pennsylvania.  A  third  paper 
mill  was  set  up  in  1729  by 
Thomas  Willcox  at  Glenn  Mills 
not  far  from  Chester,  Pennsyl¬ 
vania.  The  mill  was  known  as 
Ivy  Mills  on  account  of  the  Eng- 


Chester  County,  Pennsylvania. 
This  letter  reads  in  part:  “Mr. 
Willcox  has  in  his  possession  a 
mould  for  making  paper  belong¬ 
ing  to  this  state,  which  you  are 
requested  to  bring  away,  it  is 
marked  with  the  word  ‘PENN¬ 
SYLVANIA’  in  twenty-four 
places,  he  did  promise  if  the 
enemy  came  that  way  he  would 
throw  it  into  the  mill  dam.” 


Master’s  house  for  Pennsylvania’s  Ivy  Mills 


lish  ivy  that  covered  the  stone 
buildings.  The  remains  visible  to¬ 
day  are  shown  in  the  illustrations. 
The  Willcox  mills  were  operated 
until  1923. 

The  many  bank-note  papers 
made  at  Ivy  Mills  were  mostly 
watermarked  with  the  names  and 
marks  of  states  and  banks.  One 
of  the  earliest  of  these  paper- 
marks  was  made  for  the  April  10, 
1777  Pennsylvania  notes.  A  letter 
of  Revolutionary  interest  (dated 
March  11,  1778)  concerning  this 
watermark  was  written  to  Col. 
Andrew  Boyd,  Sub-Lieutenant  of 


It  is  interesting  to  note  that  in 
account  books  of  Nathan  Seller, 
the  printer,  for  October  26,  1776, 
he  was  paid  £14/12  sh.  for  a  pair 
of  “Fine  Paper  Moulds”  for  the 
Continental  Congress.  These  may 
have  been  the  moulds  which  Col. 
Boyd  was  to  “bring  away”  from 
the  Willcox  mill. 

It  was  the  Willcox  mills  which 
provided  the  money-paper  for 
Pennsylvania,  Delaware  and  all 
the  Continental  notes,  with  one 
exception.  This  exception  is  the 
$20  bill  dated  May  10,  1775, 
which  was  printed  from  paper 
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furnished  by  Ben  Franklin,  from 
a  suburban  mill  near  Merion, 
Pennsylvania. 

The  fourth  Pennsylvania  paper 
mill  was  started  at  the  Cloisters 
of  Ephrata,  Lancaster  County,  in 
1736.  Not  a  trace  of  the  buildings 
remains  since  a  woolen  factory 
was  built  upon  the  spot  where  the 
mill  once  stood.  This  mill  was 
under  the  direction  of  Samuel  and 


“Book  of  Martyrs”,  which  had 
just  gone  to  the  bindery  in 
Ephrata.  It  is  not  likely  that 
Ephrata  paper  was  used  for 
money  paper.  This  statement  is 
based  on  comparing  the  texture 
and  quality  of  the  printed  con¬ 
temporary  German  language  pa¬ 
per,  which  was  often  used  to  back 
worn  Pennsylvania  notes,  with 
the  Hall  and  Sellers  paper.  The 


Ruins  of  Ivy  Mills,  third  paper  mill  in  Pennsylvania 


Jacob  Funk  who  learned  their 
trade  in  Germany.  The  principal 
product  was  a  coarse  brown  paper 
that  they  called  “Macalatur.” 
This  paper  was  never  water¬ 
marked,  but  the  finer  grades  of 
printing  and  writing  papers  bore 
marks  of  identification. 

At  the  battle  of  Brandywine, 
the  Continental  soldiers  obtained 
paper,  for  wrapping  their  black 
powder  and  lead  balls  to  be  used 
with  the  ammunition,  from  a 
novel  source.  It  was  by  the  acqui¬ 
sition  of  a  two-horse  wagonload 
of  an  unbound  edition  of  Foxe’s 


possibility  of  Ephrata  paper, 
rather  than  Willcox  paper,  being 
used  in  the  April  11,  1778  emis¬ 
sion  from  York-town  vanishes 
when  the  paper  is  compared  with 
that  from  other  dates. 

An  interesting  by  line  of  Co¬ 
lonial  history  is  that  when  the 
Continental  Army  entered  Phila¬ 
delphia,  after  the  evacuation  of 
the  British,  the  paper  scarcity 
for  powder  and  bullet  wrapping 
was  again  a  problem.  They  found 
a  great  store  of  paper  in  the  attic 
of  a  house  formerly  occupied  as  a 
print  shop  by  Ben  Franklin.  It 
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consisted  of  about  2,500  copies 
of  a  sermon,  “Defensive  War”, 
by  Rev.  Gilbert  Tenant.  The  ser¬ 
mon  was  put  to  use  in  the  battle 
of  Monmouth. 

There  were  also  numerous  pa¬ 
per  mills  near  Philadelphia  which 
began  operations  around  1760- 
1780.  Many  were  located  in  Mont¬ 
gomery  County.  However,  it  is 
doubtful  that  any  supplied  money 
paper  other  than  the  one  spon¬ 
sored  by  Franklin. 

The  first  paper  mill  in  Dela¬ 
ware  was  established  in  1787  by 
Joshua  and  Thomas  Gilpin,  2 
miles  North  of  Wilmington  on  the 
Brandywine  Creek.  The  collect¬ 
able  Delaware  notes  before  and 
including  the  May  31,  1760  emis¬ 
sion  were  all  printed  by  Ben 


Historians  have  given  credit  to 
James  Dorsett  as  the  original 
paper  maker  in  Maryland.  The 
date  of  establishment  is  believed 
to  be  1776.  This  is  based  on  a 
£400  grant  to  pay  for  the  erec¬ 
tion  of  a  mill.  Mary  Goddard,  of 
the  Maryland  Journal,  sponsored 
the  Dorsett  Mill.  The  November 
8,  1775  newspaper  had  the  follow¬ 
ing  advertisement,  “Cash  given 
at  the  printing-office  for  clean 
linen  rags  for  the  use  of  the 
paper  manufactory,  now  erecting 
near  this  town.”  The  Maryland 
notes  were  all  printed  at  Annap¬ 
olis  by  the  Green  family,  except 
for  the  June  28,  1780  issue 

printed  by  Hall  and  Sellers.  The 
earlier  issues  are  no  doubt  printed 
on  imported  English  paper.  It  is 
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Day  •  Dcaomhet,  1775. 


Paper  probably  from  Dorsett  Mills  in  Maryland 


Franklin  and  David  Hall.  This 
paper  is  most  probably  from  the 
Pennsylvania  Ivy  Mills.  The  Jan¬ 
uary  1,  1776  and  May  1,  1777 
notes  were  printed  by  James 
Adams.  Because  of  the  proximity 
it  is  assumed  that  they  are  from 
the  same  source. 


barely  possible  that  the  December 
1775  emission  may  have  been 
from  the  Dorsett  Mill  because  of 
the  coarseness  of  the  paper.  The 
August  14,  1776  issue  is  of  better 
and  more  uniform  quality.  Flecks 
of  mica  are  noticeable  in  this 
paper.  This  suggests  the  use  of 


PAGE  16 


THE  WHITMAN  NUMISMATIC  JOURNAL.  AUGUST  1964 


Ivy  Mills  paper.  The  paper  from 
the  Pennsylvania,  New  Jersey 
and  Virginia  mills  appears  to  be 
the  only  sources  of  mica-bearing 
paper. 

The  first  paper  making  in  Vir¬ 
ginia  began  in  1744  in  the  Park 


mill  at  Williamsburg.  Ben  Frank¬ 
lin  was  interested  in  this  mill 
and  advertised  in  his  Philadel¬ 
phia  paper  for  the  services  of  a 
paper  maker  for  William  Park’s 
mill.  Help  was  obtained  from 
Pennsylvania,  when  Johann  Con¬ 
rad  Shultz,  a  German  paper 
maker,  accepted  the  position.  The 
first  Bible  to  be  printed  in  Amer¬ 
ica  by  Christopher  Sauer  at 
Germantown,  Pennsylvania,  in 
1763,  used  paper  from  Parks  mill 
for  its  2,000  copies.  No  ruins  of 
this  mill  are  visible  today.  Some 
of  the  Virginia  notes  dated  from 
1775  to  1779  may  have  come  from 
this  source.  The  May  1,  1780  issue 
was  printed  by  Hall  and  Sellers 
on  Pennsylvania  paper.  After  this 
date,  thin  paper  was  used,  which 
is  commonly  referred  to  as  Rice 
paper.  This  paper  is  of  such  fine 
quality  that  it  is  unquestionably 


of  French  or  Dutch  origin.  The 
Virginia  Colony  notes  on  “James 
River  Bank”  blanks  were  issued 
in  1773  and  1775  on  thin  paper. 
Apparently  the  home  industry 
was  not  patronized. 

Authentic  information  is  not 


available  but  the  first  paper  mill 
in  North  Carolina  was  probably 
established  in  1777.  The  mill  is 
said  to  have  been  set  up  near 
Hillsborough.  It  is  known  that 
the  Provincial  Congress  offered  a 
£250  subsidy  to  aid  in  establish¬ 
ing  a  paper  mill  during  August 
1775,  and  the  November  14,  1777 
issue  of  the  “North  Carolina 
Gazette”  had  an  advertisement 
for  rags.  The  August  8,  1778  bills 
were  printed  by  James  Davis  at 
Hillsborough  on  rather  heavy 
quality  paper  which  varies  in 
weight  and  thickness.  This  paper 
and  that  used  in  later  emissions 
appear  to  be  of  the  type  a  new 
mill  would  produce.  It  is  there¬ 
fore  assumed  these  issues  used 
the  Hillsborough  mill  paper. 

The  first  paper  mill  in  South 
Carolina  was  established  in  1806. 
In  1768  Lieutenant-Governor  Wil- 


Virginia  note  from  Williamsburg  paper 


THE  WHITMAN  NUMISMATIC  JOURNAL,  AUGUST  1964 


PAGE  17 


liam  Bull  sent  a  message  to  Lord 
Hillsborough  stating  that  there 
were  “no  Paper-Mills”  in  the 


until  the  Nineteenth  Century.  The 
first  mill  in  Georgia  was  estab¬ 
lished  about  1810-1812  in  Greene 


•y*  North  C  a  »  o  u  a  a  CuRReirtv.  » 


TWENTY  DOLLARS,  % 
..  M4  tK 

L  w  A  SrATF  of  NoitTK  CaKOI.'KA.  r  ^ 
'  jr' I*  f$  "Bill  iijTjtles  the  Beater  to  received 
*  Spdttijh  mill'd  Dollars,  or  the  Vafue 
Z?  c  A :n  or  SiU-?r,  a-reeahfe  fo  aa  Ait  of  AflTc'n-  ,, 
f*  « »  i  hly  pailed  at  HiUXboroa^h  die  6th  Day  Af  Aoguit , 


x  .  .  ..  Jfnerjcm}  Virtue)** 

i^6&^kxyx>c%?!X 


Face  of  note  using;  paper  from  Hillsborough  Mills,  N.C. 


Back  of  N.C.  note 


Province.  An  examination  of  the 
quality  of  paper  used  by  this 
State  reveals  that  it  was  not  a 
domestic  brand.  The  issue  of  Feb¬ 
ruary  8,  1779  is  printed  on  ex¬ 
ceptionally  fine  paper  which  un¬ 
doubtedly  was  imported  from 
France  or  Holland. 

Georgia,  like  South  Carolina, 
did  not  establish  a  paper  mill 


County  on  the  Oconee  River,  near 
Scull  Shoals.  It  is  interesting  to 
note  that  the  earliest  printing  in 
Georgia  was  in  1763. 

The  paper  for  Colonial  money 
may  be  generally  summarized  as 
follows : 

(a)  All  Colonial  and  Continen¬ 
tal  paper  was  handmade.  It  con¬ 
tains  no  glue  or  sizing  and  is 
made  from  linen  or  cotton  rags. 

(b)  Before  the  Revolutionary 
War  almost  all  of  the  money  pa¬ 
per  was  imported  from  England. 

(c)  Pennsylvania,  New  Jersey 
and  New  York  money  paper  was 
of  good  quality  but  heavier  in 
weight  than  imported  paper. 

(d)  American  paper  often 
varied  in  weight  and  was  not  of 
uniform  thickness.  Pennsylvania, 
New  Jersey  and  Virginia  paper 
often  contained  flecks  of  mica. 

(e)  New  Jersey  notes  of 
1776  were  watermarked  “NEW 
JERSEY.”  Pennsylvania  notes 
of  1777  and  later,  bore  “PENN¬ 
SYLVANIA.”  Continental  notes 
of  1779  and  Colonial  notes  of 
1780  printed  by  Hall  and  Sel- 
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lers  were  watermarked  either 
“UNITED  STATES”  or  “CON¬ 
FEDERATION.” 

(f)  Thin  paper,  for  notes  oc¬ 
curring  only  in  later  dates,  1780, 
except  for  the  James  River 
blanks,.  was  imported  from 
Fiance  or  Holland. 

(g)  The  finer  quality  hand¬ 
made  paper  shows  impressions 
of  “lay  wires”,  which  are  seldom 
noticeable  on  the  heavier  Ameri¬ 
can  paper. 

(h)  Continental  notes  using 
English  paper  are  counterfeit. 

(i)  Comparison  of  various 
types  of  paper  under  a  strong 
magnifying  glass  reveals  signifi¬ 
cant  differences.  These  differences 
are  of  assistance  in  verifying 
the  authenticity  of  a  Colonial  or 
Continental  note. 
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Lee  and  Vi  Mason 

3112  Jenkins  Arcade 
Pittsburgh,  Penna.  15222 

Specializing 

in 

U.S.  Coins  &  Currency 

also 

Distributors  of 
Coin  Supplies 


U.S.  COINS 
WANTED! 

All  U.S.  Rarities  in  Singles, 
Sets,  Rolls  and  Bags. 

GOLD  •SILVER 
COPPER  •  NICKEL 

Preferably 
UNC.  AND  PROOF 

CARL  CURCIO 

P.O.  Box  I  I 

Middle  Village,  N.Y.  11379 

(MEMBER:  ANA  9645— GENA— BCC- 
QCCC — RCDA;  etc.) 
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Deal  With  Donlon 

when  buying  or  selling 

U.S.  Currency 

SMALL,  LARGE 
or  FRACTIONAL 

WANT  LISTS  SOLICITED 

Highest  prices  paid  for  en¬ 
tire  collections,  or  single 
pieces,  of  choice  U.  S.  Cur¬ 
rency. 

WILLIAM  P.  DONLON 

P.O.  Box  144 
Utica,  New  York  13503 


COIN 

SUPPLIES 

and 

ACCESSORIES 

WHOLESALE 

HOBBY  HOUSE 

INC. 

707  Dodds  Ave. 
Chattanooga  4,  Tennessee 

Write  on  your  letterhead  for 
free  catalog 


IS  IT  TIME  TO  SELL? 

WE  SPECIALIZE  IN  COIN  AUCTION  SALES 

WANTED— Consignments  of  Ancients,  Foreign 
and  Domestic  Collections  or 
attractive  individual  specimens. 

REASONABLE  FEES-COMPETENT  CATALOGUING-ACCURATE  GRADING 

Your  coins  may  form  an  integral  part  of  a  definitive  specialty  catalog. 
ANNUAL  SUBSCRIPTION  TO  ALL  SALES  CATALOGS  AND  PRICES.  $5.00 

HENRY  CHRISTENSEN 

Hudson  County  National  Bank  Bldg., 

95  River  St.,  Hoboken,  New  Jersey 

Tele: — 201  — SWart hmore  2-3232 
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New  Issues — World  Coins 

The  co-ordinator  for  new  world  coin  issues  and  information  is 
Ernst  Kraus,  Apt.  A,  1501  E.  Mt.  Airy  Avenue,  Philadelphia  50,  Pa. 
Specimens  sent  to  him  will  be  returned  promptly  after  they  are 
photographed.  All  contributors  will  receive  a  credit  notice  as  recog¬ 
nition  of  their  co-operation. 


AUSTRIA 

Franz  Grillparzer  Commemorative 


Tentative  Tentative 

Catalog  No.  Value  (Unc.) 

112  25  Schilling  Silver  1964  .  3.50 


Obverse:  Three-quarter  bust  of  Franz  Grillparzer  facing  right. 
Date  below.  Reverse:  Similar  to  previous  issues.  Courtney  Coffing. 

BELGIUM 


66  25  Centimes  Copper-Nickel  1964  . 10 

Obverse:  Large  letter  “B”  with  crown  above.  Date  1964  divided 
by  the  letter  which  is  in  the  center.  Reverse:  Large  denomination 
numerals  25  with  small  c  for  Centimes  centered  beneath; 
BELGIQUE  above.  Plain  edge.  Submitted  by  Lauren  Benson. 
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new! 


wBam 


C0I1S 

guard! 


—  A  QUICK,  SAFE  PROTECTION  FOR 
UNCIRCULATED  AND  GEM  COINS! 

COMPLETELY  HARMLESS  TO  ANY  METAL,  THIS 
WONDERFUL  SPRAY  PROVIDES  A  SAFE,  CLEAR 
FILM  OF  SILICONE  PROTECTION,  DEVELOPED 
IN  MODERN  LABORATORIES  TO  MEET  EXACTING 
SPACE-AGE  REQUIREMENTS. 

COIN  GUARD  WILL  NOT  CHANGE  COIN  APPEARANCE 
IN  ANY  WAY  —  THERE  IS  NO  LOSS  OF  COIN 
VALUE  INCURRED  WITH  COIN  GUARD  APPLICATION! 

HUDGEONS  COIN  GUARD  PREVENTS: 

•  FINGERPRINTS  •  TARNISH 

•  CARBON  SPOTS  •  CORROSION 

•  DISCOLORING  •  OXIDATION 

SIX-OUNCE  CAN,  ENOUGH  TO  SPRAY  THOUSANDS 
OF  COINS,  AVAILABLE  NOW  AT  YOUR  DEALER. 


JUST  $159 


HUDGEONS  E-Z  PRODUCTS  5817  SMITH  ROAD 
CLEVELAND  42,  OHIO 
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CEYLON 


49  1  Rupee  Copper-Nickel  1964  .  1.00 

Obverse:  Coat-of-Arms  of  Ceylon.  Reverse:  Value  in  three  lan¬ 
guages  within  ornamented  border;  date  below.  Safety  edge. 
Lauren  Benson. 


NEPAL 


A13  14  Mohar  Silver  1914  .  5.00 

Obverse:  Ornamental  design  within  circle  in  center.  Legend 
around  in  Deva  Nagari:  SHRI  SHRI  LAKSHMI  DIBYESWARI 
(the  Queen).  Reverse:  On  top  SHRI  SHRI,  underneath  divided 
by  ornamental  dot  design:  PASU  PATHI,  on  the  bottom:  Samvat 
date  1971.  Reeded  edge. 


A15  1  Mohar  Silver  1914  .  4.00 

Obverse:  On  top:  SHRI  SHRI,  legend  within  square:  SHRI 
LAKSHMI  DIBYESWARI,  Samvat  date  on  the  bottom  1971. 
Reverse:  Legend  within  inner  circle:  SHRI  3  BAHVANI,  in 
outer  circle:  SHRI  SHRI  SHRI  GURKA  NATHA.  Reeded  edge. 
The  above  specimens  were  submitted  by  Alex  H.  Koritz;  they 
may  be  rare  presentation  pieces. 
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IN  THE  CARIBBEAN 

WHOLESALE  EXCLUSIVELY 


featuring 


WHITMAN 
COIN  SUPPLIES 

and  All  Leading 
Stamp  and  Coin  Lines 

2>M  fliMclkoW 

RFD  No.  2,  Box  9F 
Rio  Piedras,  Puerto  Rico 
Phone  767-6022 


New  York  Office 
554  Westbury  Ave. 
Carle  Place,  New  York 
516  ED  4  7981-2-3 


Middle  Atlantic  branch 

302  West  6  Avenue 
Conshohocken,  Pa. 
215-825  0212 
Phila.  line:  PL  3-1836 


Midwest  Branch 
2304  17th  Street 
Racine,  Wisconsin 
414-637-3441 


CANADIAN  DIVISION: 

Don  Hirschhorn  Ltd.,  4512  Papineau  Ave. 
Montreal,  Canada 
Phone  514  525-2568 

EUROPEAN  DIVISION 

Don  Hirschhorn  Ltd.,  2  St.  Nicholas  Buildings, 
Newcastle  Upon  Tyne  1,  England 


COMPLETE  STOCK  AT  ALL  BRANCHES ,  SERVICING  DEALERS  ONLY 
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NORWAY 


83  5  Kroner  Copper-Nickel  1963  .  1.50 

Obverse:  Bare  head  of  King  to  left,  legend  above:  OLAV  V 
NORGES  KONGE,  below:  ALT  FOR  NORGE.  Reverse:  Crowned 
arms  dividing  value  and  date.  Edge:  Crossed  hammers  and  one 
letter  B  spaced  between  six  wave  lines.  Lauren  Benson. 


CONSTITUTIONAL  SESQUICENTENNIAL  COMMEMORATIVE 


84  10  Kroner  Silver  1964 


4.00 


(Incorrectly  listed  as  Copper-Nickel  in  the  June  issue). 

Obverse:  Crowned  arms,  legend  around:  KONGERIKET  NORGE 
(Kingdom  of  Norway).  Reverse:  Building  in  Eidsvoll,  where  the 
constitution  was  signed  in  1814.  Below:  Initial  AB  (Arne  Bakken, 
mintmaster)  crossed  hammers  (the  mintmark  for  Kongsberg), 
OH  (Oyvind  Hensen,  engraver).  Value  on  the  bottom.  Legend 
around  upper  part:  1814  EIDSVOLL  1964.  Inscription  around 
the  edge:  ENIGE  OG  TRO  TIL  DOVRE  FALLER  (United  and 
faithful  until  the  big  mountain  falls).  Size  35mm,  weight  20 
grams,  .900  fine  according  to  Alex  H.  Koritz,  who  submitted  the 
above  specimen  as  well  as  translated  the  inscription. 

(Nos.  83  and  84  were  listed  in  June  1964  issue  page  37,  but  not 
illustrated,  valued  or  described). 
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AVAILABLE  TO  RECOGNIZED  DEALERS  ONLY 

1964  PHILATELIC 
&  NUMISMATIC 
HARCO  CATALOGS 


featuring  all  the  major  brands  .  .  . 
plus  the  exclusive  fast  selling  line  of 
HARCO  creations 

•  AMERICAN  •  ATCO 

•  CAPITAL  •  DENNISON 

•  DYMO  •  ELBE  •  FOLD-O- 
HINGE  •  FUL-VU  •  GROSSMAN 

•  HARCO  •  HARCO  MOUNTS 

•  HARRIS  •  MEGHRIG 

•  MINKUS  •  PRESIDENT  COIN 

•  SCOTT  •  SEEWELL  •  SEITZ 

•  SELSI  •  SWIFT  •  WHITE  ACE 

•  WHITMAN 


s  ifc 


L  ue 


HARCO] 


HARCO 


HAROLD  COHN  &  CO. 
3224  N.  HALSTED  ST. 
CHICAGO,  ILL.  60657 


HARCO  CATALOGS,  WITH  ROOM  FOR  YOUR  IMPRINT,  MAKE 
IDEAL  CUSTOMER  MAILERS . ..SEND  FOR  FREE  DETAILS 


FILL  OUT  AND 

MAIL 

NOW 


HAROLD  COHN  &  CO. 

3224  N.  Hoisted  St.,  Chicago,  III.  60657 
Please  send  me  the  following.  I  understand 
there  is  to  be  no  charge  for  this  material. 
□  Philatelic  Catalog  Q  Numismatic  Catalog 
L j  Full  details  as  to  how  I  can  use  catalogs, 
with  my  imprint,  for  customer  mailers. 

STORE  NAME . 

STORE  ADDRESS . 

CITY . STATE . 

BUYER'S  NAME . 


PAGE  26 


THE  WHITMAN  NUMISMATIC  JOURNAL,  AUGUST  1964 


PAKISTAN 


15a  10  Paisa  Copper-Nickel  1961  . 25 

Obverse:  Toughra  below,  crescent  and  star  above;  legend 
around:  GOVERNMENT  OF  PAKISTAN.  Reverse:  Value  in 
center  in  Arabic  numerals.  Values  around  in  Bengali,  Urdu  and 
English.  All  within  wreath  divided  by  date.  Scalloped  planchet. 
Series  consisting  of  1,  5  and  10  Pice  (Nos.  13,  14  and  15)  was 
discontinued  in  1961  and  replaced  by  similar  coins  with  denomina¬ 
tion  PAISA. 


SAUDI  ARABIA 


30  1  Halala  Bronze  A.H.  1383  (1964) . 20 

Similar  to  A23  but  reduced  size  and  bronze  in  place  of  Copper- 
Nickel.  Reeded  edge.  Lauren  Benson. 


YEMEN 


A 25  %  Ryal  Silver  A.H.  1382  (1963)  .  2.25 

Obverse:  In  center  a  mocha  tree  above  a  wall,  all  within  circle, 
Mohammedan  date  1382  AH  below,  legend  around:  THE  ARABIC 
REPUBLIC  OF  YEMEN.  Reverse:  Value  in  center  “RUB 
RYAL”  within  circle.  Mohammedan  date  1382  AH  below,  be¬ 
tween  legend:  Struck  at  San’a,  legend  around  upper  half,  the 
Kalima:  THERE  IS  NO  GOD  BUT  ALLAH.  MOHAMMED  IS 
THE  PROPHET  OF  ALLAH.  Plain  edge.  According  to  Lauren 
Benson,  who  submitted  the  above  specimen,  this  is  a  new  value 
struck  on  a  larger  planchet  than  the  l/5th  Ryal  of  the  same  date. 
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I  would  like  to  purchase  a  few  Colonial 
collections,  as  well  as  choice  and  rare 
individual  items.  If  you  have  any  of  this 
material  available,  it  will  be  worth  your 
while  to  contact  me. 


Excellent  offerings  of  early  U.S. 
coins,  colonials  and  paper  money 
for  type  collectors  and  die  variety 
specialists.  Available  in  almost  all 
grades,  average  to  top  condition. 


Want  Lists  invited — Prompt  Response 

We  specialize  in  servicing  critical  collectors  and  invite  careful  inspection 
of  our  approval  selections.  We  assemble  sets  of  colonial  coins  and  paper 
money  to  special  order  for  the  individual  collector.  May  we  have  references, 
please? 


Let  me  make  offers  for 
your  nice  early  U.S.  and 
colonial  coins.  You  will  be 
pleasantly  surprised. 

Correspondence  is  invited 
from  collectors  of  Fugio 
cents  in  connection  with  a 
revision  of  the  Newman 
monograph  on  the  subject. 

PicliaAri  PicJzeA 

Specializing  in  early  United  States  and  Colonials 

A.N.A.  — A.N.S. 

Telephone  516  MAyfair  1-0763 
P.O.  Box  366 
Albertson,  N.Y.  11507 

You  buy  with  authority  when  you  buy  from  a  specialist 
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The  Mint  Engraver’s  Homework 


By  Lynn  Glaser 


When  the  United  States  Mint 
was  established  its  founders  were 
faced  with  a  new  situation.  In 
Europe,  until  this  time  the  chief 
engraver  of  the  mint  was  gen¬ 
erally  a  figure  at  the  King’s 
Court.  He  would  receive  a  pen¬ 
sion,  living  quarters  and  spend 
his  time  doing  work  for  the  king. 
He  would  design  medals,  coins, 
engravings  and  the  like  for  the 
Court.  That  was  all  he  was  ex¬ 
pected  to  do.  In  America  things 
were  different  from  the  beginning, 
for  there  was  no  such  privileged 
class.  A  president  would  not  have 
his  own  court,  with  poet,  artists 
and  so  on;  thus,  it  was  necessary 
for  the  Mint  to  have  an  engraver 
for  its  own  use.  But  an  artist  of 
high  caliber  was  not  too  likely 
to  accept  a  position  where  he 
would  do  the  menial  work  of  en¬ 
graving  the  same  dies  time  after 
time  thenceforth.  Rather,  the  post 
of  Chief  Engraver  would  have  to 
correspond  approximately  with 
that  of  Chief  Engraver  in  Europe. 


He  would  design  and  execute  a 
certain  number  of  dies,  leaving 
the  remaining  dies  to  be  engraved 
by  craftsmen  after  his  patterns 
or  prepared  from  hubs  engraved 
by  him.  This  meant  that  the  job 
would  no  longer  occupy  enough 
time  to  merit  one  man’s  entire 
attention. 

When  Robert  Scot  accepted  the 
position  of  Mint  Engraver  in 
November  of  1793,  he  accepted  a 
salary  of  fifteen  hundred  dollars 
a  year  on  the  condition  that  he 
might  do  outside  work  in  addition 
to  his  governmental  duties.  Fol¬ 
lowing  him,  other  engravers  also 
accepted  other  commissions,  occa¬ 
sionally  coming  even  from  the 
Government.  For  instance,  if  a 
governmental  agency  wanted  a 
medal  prepared,  it  would  commis¬ 
sion  the  mint  engraver  independ¬ 
ent  of  his  regular  work  and  re¬ 
munerate  him  additionally.  It 
was  not  until  1850  that  any  issue 
was  made  of  this  practice.  In 
November  of  that  year  a  news- 


National  Rifle  Association  Medal  of  1860,  struck  by  the  U.S.  Mint. 
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paper  article  came  to  the  atten¬ 
tion  of  Thomas  Corwin,  Secretary 
of  the  Treasury.  After  the  article 
was  printed  an  anonymous  letter 
to  the  editor  appeared.  The  editor 
sent  a  copy  of  this  letter  to  the 
Director  of  the  Mint,  asking-  for 
an  explanation.  The  letter  itself 
follows : 

(From  the  New  York  EVE¬ 
NING  EXPRESS,  Thursday,  No¬ 
vember  14,  1850) 

“To  the  editors 

“An  article  appeared  in  your 
evening  paper  a  short  time  since, 
setting  forth  the  disgraceful  man¬ 
ner  in  which  the  medals  ordered 
by  Congress  to  be  presented  to 
General  Taylor  were  executed  in 
the  Mint.  The  writer  of  the  article 
has  forborne  to  inform  the  public 
of  the  full  extent  of  the  abuses 
practiced  in  the  Mint  at  Phila¬ 
delphia  with  reference  to  the 
manufacture  of  medals. 

“For  some  time  past  the  officers 
of  the  Mint  have  been  in  the  habit 
of  making  medals  not  only  for 
the  Government  to  be  distributed 
to  the  Indian  tribes,  or  presented 
to  our  victorious  Generals,  but 
also  for  private  persons  and  cor¬ 
porations :  and  this  business  is 
said  to  have  been  carried  on  for 
their  profit  and  to  an  extent  which 
has  added  largely  to  the  compen¬ 
sation  of  their  offices. 

“It  does  not  appear  by  the  pub¬ 
lished  law  of  the  United  States 
that  Congress  has  given  author¬ 
ity  to  persons  employed  in  the 
Mint  thus  to  convert  it  into  a 
workshop  for  their  private  gain, 
nor  even  that  medals  may  be 
made  in  the  Mint  for  the  Govern¬ 
ment  as  a  source  of  pecuniary 
benefit  to  its  salaried  officers.  But, 
however  that  may  be,  there  cer¬ 
tainly  can  be  no  sufficient  valid 
excuse  offered  to  justify  these 
officers  in  employing  the  facilities 


of  the  Mint  at  the  expense  of  the 
United  States  to  make  medals  for 
private  persons  and  institutions, 
and  for  their  own  gain,  thereby 
interfering  and  competing  with 
the  legitimate  art  and  industry  in 
the  country,  to  the  disadvantage 
thereof.  Such  protection  of  indus¬ 
try  is  protection  with  a  vengeance, 
such  protection  is  corrupt  and  the 
officers  engaged  in  it  deserve  the 
severest  censure.  And  if  the  Pres¬ 
ident  has  overlooked  such  officers’ 
misconduct,  then  Congress  should 
see  to  it,  and  deal  with  those  who 
have  thus  abused  the  responsible 
station  they  occupy  as  they  justly 
merit.” 

The  Mint  Director  replied  ac¬ 
cordingly: 

“Mint  of  the  United  States 

“Philad’a  23  November,  1850 

“Sir, 

“I  have  the  honor  to  acknowl¬ 
edge  your  communication  of  the 
18th.  inst.  enclosing  a  slip  from 
the  New  York  EXPRESS  censur¬ 
ing  the  practice  of  making  medals 
in  the  Mint  and  in  reply  to  the 
President’s  request  that  the  mat¬ 
ter  should  be  investigated  I  beg 
leave  to  present  the  following  ex¬ 
planations. 

“It  may  be  stated,  first,  that 
the  engraving  and  striking  of 
medals,  national  or  private,  has 
no  place  in  our  code  of  Mint  laws 
and  of  course  forms  no  part  of 
the  function  of  the  Mint. 

“In  the  next  place  it  is  obvious 
that  the  making  of  medals  is  an 
art  not  to  be  looked  for,  at  least 
in  any  perfection,  in  a  new  coun¬ 
try,  or  a  country  in  comparative 
infancy.  Consequently,  until  a 
very  recent  date,  there  has  always 
been  some  difficulty  in  executing 
orders  of  this  kind  from  Congress, 
or  from  the  Department  of  War 
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and  the  Navy  or  other  sources.  At 
first  the  dies  were  engraved  in 
France;  afterwards  we  had  to 
avail  ourselves  of  the  aid  of  a 
very  moderate  artist  from  Eu¬ 
rope,  who  resided  here  a  while 
and  eventually  went  back  again 
for  want  of  employment;  and  sub¬ 
sequently  to  this  attempts  were 
made  to  accomplish  that  object  by 
a  large  use  and  combination  of 
mechanical  means,  such  as  the 
electrotype  and  portrait  lathe. 

“But  beyond  the  difficulty  of 
procuring  suitable  dies,  there  was 
no  facility  in  the  country  except 
at  the  Mint  for  the  various  me¬ 
chanical  but  critical  operations 
requisite  for  striking  the  medals. 
Consequently  the  Department  has 
always  put  this  work  into  the 
charge  of  the  Chief  Coiner  of  the 
Mint,  and  paid  him  for  attending 
to  it.  And  at  various  times  that 
officer  has  obtained  permission  to 
do  the  same  thing  for  States, 
corporations  and  individuals. 

“Within  a  very  recent  period, 
we  may  say  three  or  four  years, 
this  branch  of  art  has  received 
a  forward  impulse,  and  we  have 
now,  especially  in  New  York  and 
Boston,  medal  engravers  whose 
productions  are  honorable  to 
themselves  and  to  the  Country. 
It  would  seem,  from  the  allegation 
in  this  printed  article,  that  these 
artists  are  perfectly  qualified  also 
to  prepare  the  planchets  and 
strike  the  medals.  Without  yield¬ 
ing  the  question  of  our  superiority 
of  facilities  in  that  respect,  it 
may  be  suggested  that  the  friends 
of  those  gentlemen,  instead  of 
using  anonymous  newspaper  at¬ 
tacks,  should  have  applied  at 
once  to  the  department  for  the 
next  job  of  this  kind.  As  it  is 
hard  to  locate  the  jealousies 
which  seem  to  have  originated 
these  attacks,  it  is  a  very  proper 


subject  for  consideration  whether, 
as  a  medal  for  President  Fillmore 
is  now  due,  the  preparation  of 
the  die  should  not  be  for  competi¬ 
tion  amongst  artists  in  which  case 
the  striking  of  the  medal  may 
be  as  heretofore  confined  to  the 
Coiner  of  the  Mint  or  to  the  En¬ 
graver  of  the  dies  as  may  be  pre¬ 
ferred. 

“The  Department  could  then 
judge  whether  a  change  of  this 
kind  be  advantageous. 

“In  the  last  place,  as  it  is  com¬ 
petent  to  the  Sec’y  of  the  Treas¬ 
ury  to  forbid  the  further  striking 
of  private  medals,  or  to  allow  it 
under  specific  restrictions,  that 
subject  is  respectfully  referred  to 
his  decision.  I  think  it  proper 
however  to  state  in  view  of  the 
charge  alleged  of  a  personal  gain 


Southwest  Expedition  Commemorative 
Medal  of  1906,  struck  by  the  U.S.  Mint. 
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to  the  chief  coiner  from  his  offi¬ 
cial  position  that  I  have  his  as¬ 
surance  in  a  written  memorandum 
which  he  has  presented  to  me  on 
this  subject,  that  the  use  of  the 
machinery  is  all  the  advantage 
accruing  to  him  and  does  not  in 
any  way  interfere  with  the  usual 
Mint  operations. 

“I  have  only  further  to  add  in 
proof  that  there  is  no  disposition 
at  the  Mint  to  exclude  competent 
assistance  in  the  making  of 
medals,  that  Mr.  Wright  of  New 
York  was  selected  by  me  at  the 
request  of  the  Department  and 
on  recommendation  of  the  Chief 
Coiner  to  execute  the  dies  for  the 
Scott  and  Taylor  (Buena  Vista) 
medals,  and  also  of  the  medal 
ordered  lately  for  the  officers  and 
men  of  foreign  navies  who  ren¬ 
dered  assistance  at  the  shipwreck 
of  the  Somers.  When  the  first 
Taylor  medal  was  executed,  Mr. 
Wright  was  unknown  to  us. 

“Very  Respectfully 

“Your  faithful  Serv’t, 
“R.  M.  Patterson 
“Hon.  Thos.  Corwin 
“Secy,  of  the  Treasury.” 


particularly  active  in  this  area. 
About  ten  years  later  he  formed 
an  independent  company  with 
some  associates  although  his  in¬ 
terest  soon  passed  to  someone 
else.  He  contracted  independently 
to  prepare  coins  of  Chile,  but  per¬ 
haps  the  most  interesting  aspect 
of  all  his  extracurricular  work 
was  seen  about  the  time  the  above 
letter  was  written.  The  Phila¬ 
delphia  BULLETIN  of  January 
18,  1849  stated  that  Mr.  Theodore 
Dubosq,  Sr.,  Theodore  Dubosq, 
Jr.,  and  Henry  A.  Dubosq  were 
sailing  on  the  Gray  Eagle  for 
California.  The  account  said: 
“Mr.  Theodore  Dubosq,  jeweler, 
North  Second  Street,  we  under¬ 
stand  takes  out  with  him  the  ma¬ 
chinery  for  melting  and  coining 
gold,  and  stamping  it  with  a 
private  mark,  so  as  to  establish 
a  currency  which  will  afford  the 
greater  convenience  and  facility 
for  dealing  with  the  raw  ma¬ 
terial.” 

The  dies  for  the  coinage  pre¬ 
sumably  went  with  him  on  the 
Gray  Eagle  for  they  were  en¬ 
graved  in  Philadelphia,  in  imita- 


California  $10  Gold  of  Dubosq  and  Company,  dated  1850.  The  dies  were  engraved  by 
Longacre. 


Apparently  Patterson’s  letter 
ended  the  issue,  for  the  Mint  con¬ 
tinued  to  do  this  outside  work  in 
one  way  or  another.  Mint  en¬ 
graver  James  B.  Longacre  was 


tion  of  regular  United  States 
Coins,  by  James  Longacre — per¬ 
haps  at  the  Mint  itself!  Possibly 
some  Mint  punches  were  used  in 
preparing  these  dies.  While  nu- 
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for  medal  engraving.  Today  the 
practice  remains  the  same.  Gil¬ 
roy  Roberts,  currently  Chief  En¬ 
graver,  undertakes  private  and 
government  contracts  for  medals 
and  will  prepare  designs  for 
foreign  coins  if  so  ordered  by  the 
Mint  in  addition  to  his  regular 
work  of  supervising  the  produc¬ 
tion  of  coinage  dies. 
Bibliography: 

Papers  in  Longacre  Estate,  Ridge¬ 
way  Library,  Philadelphia 
Private  conversations  with  John 
J.  Ford  and  Gilroy  Roberts 


My  Magnifying  Glass 

By  Jim  Whalen 

Pm  a  most  forgetful  person, 

In  fact  I’m  absentminded ; 

I  forget  about  appointments, 
Unless  I  am  reminded; 

I  can’t  remember  faces; 
Forgetting — I’m  first  class; 

But  I  never  seem  to  be  without 
My  Magnifying  Glass 

I  can  leave  my  home  some  morn¬ 
ing 

And  fail  to  say  good-by; 

Or  forget  the  old  umbrella 
When  there’s  dark  clouds  in  the 
sky; 

My  wallet’s  on  the  dresser, 

With  my  money  and  my  pass, 
But  I  never  seem  to  be  without 
My  Magnifying  Glass 

Anniversaries  and  birthdays 
Are  always  getting  me  in  dutch; 
Mintage,  Dates  and  Prices 
Surely  tax  my  brain  too  much; 
I  nearly  got  stuck  on  a  Small 
Date  roll 

From  some  shifty  snake-in-the- 
grass, 

But  the  only  thing  that  saved  me, 
was 

My  Magnifying  Glass 


Republican  Party  Centennial  Medal  of 
1954.  This  piece  was  struck  by  the  Medal- 
lie  Art  Comcany  from  a  model  by  Gilroy 
Roberts,  Chief  Engraver  of  the  U.  S.  Mint. 


merous  California  gold  coins  were 
issued  in  imitation  of  regular 
United  States  gold  to  aid  their 
acceptance,  the  Dubosq  pieces 
bore  the  distinction  of  being  from 
dies  prepared  by  the  Engraver 
of  the  Mint. 

Longacre’s  successors  con¬ 
tinued  to  accept  private  contracts 
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JONAH  R.  SHAPIRO 

INC. 

217  E.  Fayette  St.,  Syracuse  2,  N.Y. 

Telephone  315-474-4638 

X- 

SET  OF  LIBERTY  WALKING  HALVES 

1941-1947  All  Dates  and  Mints 

This  Series  Bears  Watching 

Br.  Unc.  $110.00  Per  Set 


X- 


Gen.  Douglas  MacArthur  Commemorative  Issue 

Complete  Set  BR.  UNC.  in  attractive  Snap-Loc  Holder  only  $6.50  per  set 

Ten  Sets  $6.00  per  set 

FRANKLIN  HALF-DOLLARS 

COMPLETE  BRILLIANT  UNC.  SETS 

1948-1963  All  dates  and  mints.  You  still  have  time 
to  buy  this  set  from  us  at  a  reasonable  price.  Sent 
to  you  mounted  in  a  NEW  BOOKSHELF  ALBUM  for 
$185.00  postpaid.  Satisfaction  guaranteed— Prompt 
shipment. 

WANTED -COLLECTIONS,  SETS,  ROLLS 

Deal  with  Confidence 
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MARIA  THERESA  OF  AUSTRIA: 


a  numismatic  profile 

by  Lawrence  Block 


The  gods  who  bestow  immor¬ 
tality  upon  some  beings  and  with¬ 
hold  it  from  others  are  erratic 
and  unpredictable  in  their  be¬ 
havior.  It  would  be  hard  to  find 
a  better  illustration  of  Fate’s 
whims  in  this  respect  than  the 
case  of  the  only  regent  queen  of 
the  House  of  Hapsburg,  Maria 
Theresa  of  Austria.  The  appar¬ 
ently  spontaneous  decision  of 
Arab  traders  and  tribesmen 
throughout  the  Near  East  to  ac¬ 
cept  Maria  Theresa  thalers  as 
a  firm  medium  of  exchange  has 
led  mints  throughout  the  world  to 
strike  coins  with  the  Queen’s  por¬ 
trait  for  almost  two  full  centuries 
after  her  death.  For  Arabs  and 
numismatists  alike,  the  good 
woman  has  attained  eternal  life. 

Since  this  sort  of  numismatic 
longevity  seems  to  be  nothing 
short  of  utter  coincidence,  it 
might  as  easily  have  been  con¬ 
ferred  upon  a  colorless  nonentity. 
Any  of  the  parade  of  undis¬ 
tinguished  European  rulers  could 
have  been  blessed  in  this  fashion. 
Happily,  Maria  Theresa  has  noth¬ 
ing  of  the  colorless  cipher  about 
her.  A  strong  and  spirited  woman, 
an  almost  appallingly  fertile  pro¬ 
ducer  of  children,  a  loyal  ally,  a 
relentless  enemy,  she  lived  an  ab¬ 
sorbing  life  and  played  a  vital 
role  in  the  fabric  of  the  history 
of  Eighteenth-Century  Europe. 

Maria  Theresa  was  born  May 
13,  1717,  the  first  of  two 

daughters  of  Charles  VI,  King  of 
Austria  and  Hungary  and  Em¬ 
peror  of  the  Holy  Roman  Empire. 
According  to  the  terms  of  a  de¬ 


cree  of  her  grandfather’s,  the 
children  of  her  father’s  older 
brother  were  to  stand  before  her 
in  line  for  the  throne.  But 
Charles  was  distraught  at  the 
idea  of  being  succeeded  by  a 
niece  instead  of  a  daughter.  As 
single-minded  a  ruler  as  he  was 
generally  inept,  he  devoted  all  of 
his  energies  to  the  establishment 
of  a  decree  of  his  own  known  as 
the  Pragmatic  Sanction,  a  decree 
establishing  Maria  Theresa’s 
right  to  the  throne  which  was  to 
be  guaranteed  by  all  the  crowned 
heads  of  Europe. 

For  the  first  twenty-three  years 
of  Maria  Theresa’s  life,  her 
father  laid  the  groundwork  for 
her  succession.  The  acceptance  of 
Pragmatic  Sanction  cost  him 
heavily  in  territory  and  other 


Maria  Theresa  When  A  Girl 
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concessions.  At  the  same  time,  he 
worked  hard  to  arrange  the  right 
marriage  for  his  elder  daughter. 
The  House  of  Hapsburg  had  been 
famed  since  its  inception  for  ad¬ 
vancing  itself  diplomatically  by 
marrying  off  its  daughters,  and 
Charles  did  not  swim  against  the 
tide.  Maria  Theresa  was  be¬ 
trothed  first  to  Prince  Clemens  of 
Lorraine  when  she  was  all  of  six 
years  old.  When  the  young  prince 
died  of  smallpox,  other  negotia¬ 
tions  were  begun.  She  was  be¬ 
trothed  to  a  Spanish  prince,  Don 
Carlos.  Other  European  powers 
objected  to  the  match  and  it  fell 
through.  Her  name  was  linked 
with  Frederick  of  Prussia  but 
this  match,  too,  failed  to  come 
off. 

A  match  between  the  two,  in¬ 
cidentally,  would  have  altered  en¬ 
tirely  the  whole  course  of  Euro¬ 
pean  history.  In  later  years 
Maria  Theresa  and  Frederick  the 
Great  were  constantly  at  odds.  In 
an  era  of  evershifting  alle¬ 
giances,  the  Prussian  king  had 
the  singular  distinction  of  being 
Maria  Theresa’s  permanent 
enemy. 

In  due  course  the  future  queen 
was  betrothed  and  married  to 
Francis,  Prince  of  Lorraine.  The 
marriage  took  place  in  1736.  Al¬ 
though  this  match,  like  so  many 
other  royal  alliances,  had  been 
arranged  in  every  sense  of  the 
word,  it  happened  to  be  a  love 
match  as  well.  Maria  Theresa  was 
a  strikingly  attractive  young 
woman,  blessed  with  a  fine  face 
and  figure,  and  Francis  was  an 
alert  and  handsome  young  man. 

On  October  10,  1740,  Charles 
VI  ate  the  plate  of  mushrooms 
which  Voltaire  later  described  as 
having  changed  the  history  of 
Europe.  An  immediate  attack  of 
indigestion  led,  in  ten  days’  time, 


to  his  death.  Maria  Theresa, 
twenty-three  years  old,  became 
Austria’s  first  and  only  reigning 
queen. 

The  early  years  of  Maria 
Theresa’s  long  reign  were  ex¬ 
ceedingly  hectic  ones.  Her  heredi¬ 
tary  domains  constituted  not  one 
unified  nation  but  a  whole  group 
of  lands  bearing  varying  degrees 
of  loyalty  to  the  crown.  The  Holy 
Roman  Empire  itself  was  little 
more  than  a  geographical  expres¬ 
sion,  a  crazy-quilt  collection  of 
small  and  large  states  who  swore 
theoretical  loyalty  to  one  emperor 
while  warring  incessantly  among 
themselves. 

By  the  same  token,  the  politics 
of  the  period  seem  impossibly 
tangled,  even  when  seen  in  the 
light  of  current  international  con¬ 
fusion.  Europe  itself  was  a  many- 
sided  chess  board  straight  out  of 
Through  The  Looking-Glass.  Its 
many  monarchs,  all  somehow  re¬ 
lated  to  one  another  by  blood  or 
marriage  or  both,  played  war  and 
diplomacy  upon  this  board  in  a 
manner  which  would  have  seemed 
chaotic  to  Alice  herself.  Almost 
every  royal  death  brought  with  it 
a  question  of  succession  which  led 
to  a  war.  Every  ruler  had  some 
sort  of  claim  on  the  territory  of 
another  ruler  which  he  might  feel 
free  to  press  by  force  of  arms.  A 
precise  political  history  of  Maria 
Theresa’s  reign,  while  occasion¬ 
ally  fascinating,  is  enough  to 
make  the  head  swim.  But  a  few 
incidents  from  her  reign  may 
help  illuminate  the  woman  whose 
numismatic  portrait  is  still  legal 
tender  in  the  Middle  East. 

The  young  queen’s  first  real 
test  is  a  case  in  point.  A  few 
months  after  she  took  the  throne, 
Frederick  the  Great  of  Prussia 
marched  troops  into  her  province 
of  Silesia  and  announced  his  in- 
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tention  to  occupy  the  province 
permanently.  Determined  to  re¬ 
tain  her  hereditary  dominions, 
Maria  Theresa  immediately  put 
an  army  in  the  field,  and  war  with 
Prussia  broke  out  in  earnest. 

The  war  did  not  go  well  for  the 
Austrians.  The  army  was  under¬ 
manned  and  poorly  equipped,  and 
the  royal  treasury  was  unequal  to 
the  task  at  hand.  Alliances  were 
drawn  up,  with  England  provid¬ 


ing  financial  assistance  to  Austria, 
while  France  and  Bavaria 
mounted  an  attack  against  Maria 
Theresa  and  drove  toward  Vienna 
itself. 

By  the  fall  of  1741,  the  situa¬ 
tion  had  become  quite  desperate. 
The  young  queen’s  only  hope  was 
for  assistance  from  Hungary.  She 
had  been  given  the  Hungarian 
throne  a  few  months  earlier  in  a 
rather  staggering  ceremony  dur¬ 
ing  which  the  Hungarians,  some¬ 
what  upset  at  the  idea  of  a  fe¬ 
male  ruler,  persisted  in  greeting 
her  with  shouts  of  “All  hail  our 
Mistress  and  King!” 

Hungary,  while  sharing  a  ruler 
with  Austria  for  years,  had  little 
sympathy  for  the  Austrians.  A 
Hungarian  appropriation  of 
troops  and  money  was  the  one 
thing  which  would  save  Austria 


and  the  one  thing  which  Maria 
Theresa  seemed  least  likely  to 
obtain.  But  with  characteristic 
determination,  the  queen  pre¬ 
sented  herself  before  the  Hun¬ 
garian  Assembly  and  made  her 
appeal. 

Her  speech  before  the  assembly 
has  come  down  in  history  as  one 
of  those  occasions  in  which  great 
and  moving  oratory  completely 
prevailed  over  an  originally  hos¬ 


tile  audience.  One  of  Maria 
Theresa’s  biographers  compares 
the  incident  to  Antony’s  funeral 
oration  for  Caesar  and  to  Patrick 
Henry’s  liberty-or-death  speech  to 
the  House  of  Burgesses.  The  com¬ 
parison  seems  legitimate. 

At  the  onset,  the  young  queen 
was  greeted  with  cries  of  “The 
Devil  take  the  Queen!”  and  simi¬ 
lar  messages  of  ill-will.  But 
speaking  in  both  Latin  and  Hun¬ 
garian,  and  employing  every 
trick  of  rhetoric,  Maria  Theresa 
turned  the  tide  of  feeling  in  her 
favor.  As  a  grand  climax  she 
stood  before  the  assembly  wear¬ 
ing  the  crown  of  St.  Stephen  and 
holding  the  Crown  Prince  Joseph 
in  her  arms.  Weeping  hysteri¬ 
cally,  she  assigned  the  defense  of 
the  future  king  to  her  brave  Hun¬ 
garians. 
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Maria  Theresa  At  Forty 


The  effect  was  magnificent. 
The  assembly  rose  as  a  body  and 
swore  to  die  for  their  queen. 
Those  present  voted  to  put  a 
hundred  thousand  soldiers  in  the 
field,  and  every  nobleman  present 
swore  to  ride  to  defend  the 
queen’s  honor. 

The  war  did  not  terminate  in 
an  Austrian  victory.  Wars  were 
rarely  won  or  lost  at  that  time; 
they  merely  went  on  interminably, 
with  occasional  prizes  gained  or 
forfeited,  with  occasional  shifts 
of  nations  from  one  side  to  an¬ 
other,  and  with  occasional  inter¬ 
ruptions  of  peace  which  func¬ 


tioned  as  intermissions  during 
which  the  wounded  were  carried 
out  and  new  armies  raised.  But 
the  entrance  of  the  Hungarian 
army  saved  the  day,  maintained 
Maria  Theresa  on  the  throne  and 
prevented  any  further  loss  of  ter¬ 
ritory. 

In  the  course  of  her  reign 
Maria  Theresa  did  many  things 
which  had  a  profound  effect  upon 
European  history.  Her  decision  to 
substitute  the  French  Bourbons 
for  England  as  Austria’s  tradi¬ 
tional  ally  greatly  altered  the 
shape  of  European  politics.  Her 
friendships  with  Madame  Pompa¬ 
dour  and  with  Catherine  the 
Great  gave  rise  to  a  sort  of  fe¬ 
male  triumvirate  which  domi¬ 
nated  contemporary  diplomacy. 

At  home,  she  was  a  tremen¬ 
dously  popular  leader  and  one 
who  lived  an  exemplary  life.  Her 
marriage  was  an  essentially  ex¬ 
cellent  one,  although  upset  from 
time  to  time  by  Francis’s  fre¬ 
quent  infidelities.  She  produced 
the  staggering  total  of  sixteen 
children.  While  many  of  these 
fell  victim  to  smallpox,  the  Haps- 
burg  curse,  a  good  many  grew  to 
maturity,  whereupon  Maria 
Theresa  followed  the  age-old 
Hapsburg  custom  of  marrying 
them  off  to  solidify  Austria’s  po¬ 
sition  in  the  world.  Her  last 
daughter,  Marie  Antionette,  made 
what  seemed  to  be  the  best  mar¬ 
riage  of  all.  Through  her  friend¬ 
ship  with  France  in  general  and 
with  Madame  Pompadour  in  par¬ 
ticular,  Maria  Theresa  succeeded 
in  marrying  the  girl  to  the  future 
Louis  XVI  of  France.  The  mar¬ 
riage  ended  at  the  guillotine,  of 
course,  but  at  the  time  it  seemed 
like  a  good  idea. 

A  champion  of  science,  the 
Queen  laid  the  groundwork  for 
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Vienna’s  emergence  as  a  center 
for  medicine.  She  instituted  many 
reforms  aimed  at  making  life 
more  endurable  for  the  poor.  A 
determined  militarist  in  early 
life,  she  mellowed  in  later  years 
and  went  out  of  her  way  to  avoid 
war  because  of  the  harm  it  did  to 
the  people  of  her  country.  On  at 
least  one  occasion  she  went  so 
far  as  to  effect  a  rapprochement 
with  Frederick  the  Great  to  head 
off  an  impending  war. 

Many  of  he^;  actions  were  sub¬ 
stantially  less  than  praiseworthy. 
She  participated  in  the  partition 
of  Poland.  She  was  a  champion  of 
cruel  and  unusual  punishment  for 
criminals.  She  played  the  game  of 
diplomacy  with  considerable 
Machiavellian  intrigue.  But  on 
balance,  her  faults  were  the  faults 
of  the  period  in  which  she  lived 
and  her  virtues  outshone  them. 
She  was  a  great  figure  in  a  royal 
line  that  produced  more  than  its 
share  of  bumblers  and  buffoons. 

In  1767,  Maria  Theresa  suf¬ 
fered  an  attack  of  smallpox  from 
which  she  never  completely  re¬ 
covered.  From  then  on  she  was 
an  old  woman,  a  woman  waiting 
to  die.  Death  came  in  1780,  the 
very  date  which  all  Maria 
Theresa  thalers  bear  to  this  day. 
Her  death  was  at  least  as  glo¬ 
rious  as  her  life.  A  few  minutes 
before  the  end  she  rose  suddenly 
to  her  feet  and  walked  toward 
her  window.  She  stretched  her 
arms  to  Heaven,  cried  out,  “To 
Thee  I  come,”  and  fell  down 
dead.  No  dramatist  could  have 
staged  the  scene  better,  and  it  is 
as  though  the  old  woman  retained 
the  fine  feeling  for  drama  which 
carried  the  day  at  Pressburg  so 
many  years  earlier. 

Bibliography:  Mahan,  J.  A., 

Maria  Theresa  of  Austria 


Schill  s  Leaders 


INDIAN  HEAD  CENTS 

15  Diff.  from  1880  to  1899 


Good  or  better  . $  7.35 

25  Diff.  from  1880  to  1909 
Good  or  better .  9.95 


LIBERTY  HEAD  NICKELS 


15  Diff.  good  or  better .  3.95 

BARBER  DIMES 

10  Diff.  good  or  better .  2.35 

15  Diff.  good  or  better .  4.35 

20  Diff.  good  or  better .  6.95 

BARBER  QUARTERS 

10  Diff.  good  or  better .  4.95 

15  Diff.  good  or  better .  7.65 

25  Diff.  good  or  better .  16.95 

BARBER  HALVES 

10  Diff.  good  or  better  .  8.95 

15  Diff.  good  or  better .  14.65 


ST.  GAUDEN'S  HIGH  RELIEF 

1907  Twenty-Dollar  Gold,  Roman 
Numerals  Date,  Absolute  BU 
Gem  with  wire  edge . 865.00 


SATISFACTION 

GUARANTEED! 

Be  Sure,  Know 
Your  Dealer 


EARL  SCHILL 

1434  Farmer  St. 
DETROIT,  MICHIGAN  48226 

Established  1927 
Your  Downtown  Dealer 
P.N.G.  No.  55,  A.N.A.  No.  5700 
and  L.M.  No.  175 
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For  one  year’s  subscription  of  the  Mehlco  Quote  Sheet 


Why  the  MEHLCO  Quote  Sheet? 


MEHLCO 

Quote  Sheet  is  originated  by  the 
B.  Max  Mehl  Co. 

MEHLCO 

Quote  Sheet  is  published  weekly 
since  February  1960 

MEHLCO 

Quote  Sheets — lowest  subscription 
rates,  515.00  reg.,  $17.00  air¬ 
mail  per  year 

MEHLCO 

is  used  as  the  lowest  commission 
agent  (3%)  by  our  subscribers 

MEHLCO 

Quote  Sheet  gives  accurate  and 
honest  information 

MEHLCO 

Quote  sheet  gives  teletype  service 
and  up-to-date  information 

MEHLCO 

Quote  Sheet  is  mailed  every  Friday 
first  class  mail 

MEHLCO 

Quote  Sheet  gives  free  analyzed 
and  expert  advice 

MEHLCO 

stores  and  insures  your  invest¬ 
ment — you  hold  certificates  of 

ownership 

MEHLCO 

handles  rolls  only  as  agents  for 
our  clients 

MEHLCO 

Quote  Sheet  is  a  must  for  dealers 
and  investors 

MEHLCO 

Quote  Sheet  saves  you  many 
dol  lars 

MEHLCO 

Quote  Sheet  gives  reliable  guid¬ 
ance  for  small  and  large  investors 

MEHLCO 

Quote  Sheet  offers  free  sample 
copy  upon  request  or  three  months* 
trial  subscription  at  $5.00. 

MEHLCO 

lists  all  price  changes  next  to 
each  item 

ORDER  YOURS  NOW!! 


B.  MAX  MEHL  COMPANY 


P.O.  Box  1298  (WJ)  Beverly  Hills,  California  Z.  C.  90213 

Telephone:  (Area  Code  213)  —  274-6217 

Oldest  Established  Coin  Business  in  the  United  States,  founded  in 
1901.  This  is  our  2nd  ad  in  this  publication 


"Since  1917" 

WHOLESALE  COIN  SUPPLIES 

Dealers— Check  These  Services 

is*  Free  Display  Racks. 

Free  Check  List  and  Ad  Material. 
is*  Freight  Paid  on  $50.00  shipment  anywhere  in  U.S. 

Easy  to  read  catalog. 

Orders  shipped  same  day  received. 
u*  Orders  packed  with  care. 

v0  Complete  selection  of  all  leading  numismatic  material. 

Send  For  Our  Illustrated  Catalog 

COIN  SUPPLY  DIVISION 
ANDERSON  NEWS  COMPANY 

P.O.  Box  256 

4320  Huntsville  Rd.,  Florence,  Ala. 
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The  Relation  of  Coins  in  Circulation 
to  the  National  Economy 

By  R.  S.  Yeoman 


I  recently  had  an  interesting 
conversation  with  Mint  Director 
Eva  Adams  in  her  Washington 
office  about  the  current  shortage 
of  coins  in  the  United  States. 

When  I  asked  Miss  Adams  to 
give  her  opinion,  in  the  broadest 
sense,  as  to  which  segment  of  our 
population  caused  the  greatest 
drain  on  coinage  supplies,  she  did 
not  hesitate  to  say  that  sustained 
business  prosperity  and  popula¬ 
tion  increase  were  the  greatest 
factors.  She  added  that  expanded 
use  of  vending  machines,  parking- 
meters,  sales  taxes,  have  sparked 
a  soaring  demand  for  small 
change. 

She  placed  the  fraternity  of 
coin  collectors  far  down  the  list, 
but  expressed  concern  that  this 
group  was  emerging  as  a  threat, 
in  the  eyes  of  official  government, 
because  of  the  emphasis  specula¬ 
tors  have  placed  on  bag  and  roll 
transactions.  Miss  Adams  is  well 
aware  that  the  speculator-inves¬ 
tor  is  only  a  distorted  fringe  of 
the  coin-collecting  hobby,  and  em¬ 
phasized  that  her  office  had  never 
been  antagonistic  toward  coin  col¬ 
lectors  as  such. 

Wall  Street  economists  have 
always  known  that  high  business 
prosperity  conditions  and  in¬ 
creased  use  of  money  in  circula¬ 
tion  go  hand  in  hand.  Circulation 
in  the  form  of  bank  transactions 
and  coinage  use  is  a  pretty  ac¬ 
curate  barometer  for  the  meas¬ 
urement  of  the  economy  level. 
Anyone  who  reads  the  public 
prints  knows  how  prosperous  we 
are,  including  the  coin  dealers. 


Now  a  sad  fact  of  economic  life 
is  that  our  mint  facilities  have 
not  kept  pace  with  this  rapid 
rise  of  business  activity.  Even 
with  a  maximum  work  week  of 
seven  days  of  three  shifts  each 
at  both  Philadelphia  and  Denver, 
the  flow  of  coins  is  pitifully  in¬ 
adequate.  Some  help  is  provided 
by  private  industry  in  the  form 
of  metal  strip  coils,  but  this  is  a 
small  substitute  for  much-needed 
new  and  enlarged  mint  facilities. 
A  new  Philadelphia  Mint  by  1967 
and  expansion  at  the  Denver 
Mint  will  in  time  pull  us  out  of 
the  hole.  There  should  be  a  sur¬ 
plus  when  these  operations  reach 
full  production. 

Since  my  visit  to  Washington  I 
have  been  thinking  about  the 
business-coinage  relationship  and 
have  come  up  with  a  few  interest¬ 
ing  comparisons.  I  thought,  if  the 
1963-64  period  has  had  such  a 
violent  impact  on  coinage  sup¬ 
plies,  what  had  been  the  effect  of 
the  “Great  Depression”  in  its 

•  •  • 
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Post  Office  regulations  prohibit 
the  forwarding  of  second  class 
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time,  on  mint  operations.  Just  to 
compare  population  influence  I 
have  included  figures  for  1930 
and  1963.  Here  is  a  chart  I  pre¬ 
pared  to  make  an  easy  analysis: 


or  in  the  case  of  a  peanut  vend¬ 
ing  machine  only  one-seventh  to 
one  person  per  day. 

I  am  told  that  there  are  an  es¬ 
timated  two  million  peanut  and 


Round 
Figures  in 
Millions 

il 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

r*> 

it 

1963 

Cents 

222 

24 

20 

21 

248 

329 

378 

394 

191 

384 

781 

2,531 

Nickels 

28 

1 

None 

None 

30 

80 

158 

103 

36 

130 

260 

454 

Dimes 

8 

8 

None 

None 

31 

85 

113 

81 

36 

103 

108 

548 

Quarters 

7 

None 

6 

None 

35 

44 

51 

29 

12 

43 

47 

213 

Halves 

None 

None 

None 

2 

13 

16 

21 

13 

5 

14 

14 

92 

Dollars 

None 

None 

None 

None 

3 

3 

The  chart  clearly  shows  how  a 
stagnant  business  world  has  little 
use  for  coins.  If  a  man  has  a  re¬ 
duced  income,  he  has  precious 
little  to  spend.  Thus  the  turnover 
of  coins  in  the  1930’s  reflects  the 
small  commercial  needs  of  the 
times.  Obviously  the  Federal  Re¬ 
serve  Banks  and  in  turn,  the 
Bureau  of  the  Mint,  had  a  very 
low  demand  for  coinage  during 
these  “hard  times.” 

Within  the  framework  of  coin¬ 
age  use  is  that  intriguing  term — 
turnover. 

Turnover  is  the  hand-to-hand 
transfer  of  an  exchange  medium. 
The  more  times  a  certain  coin 
changes  hands  in  a  given  period, 
the  more  efficient  and  unham¬ 
pered  the  flow  of  trade  becomes. 
Transactions  during  a  day  in  an 
average  community  involving  a 
cent,  for  example,  would  include 
at  best  possibly  five  or  six  people, 


weight  units  commonly  called 
“penny  machines”  in  the  trade. 
About  $2.00  in  cents  are  collected 
from  each  per  week.  Some  of 
these  coins  are  thus  out  of  use  for 
seven  days.  Average  cigarette 
vending  machines  tie  up  $25.00  to 
$35.00  per  week  in  larger  coins. 

So  it’s  rather  simple  to  under¬ 
stand  how  casual  change  on 
dresser-tops,  in  fruit  jars  and  in 
piggy  banks  can  deprive  trade 
channels  of  the  “lubricant”  that 
moves  goods  and  provides  serv¬ 
ices  to  the  consumers.  Naturally 
the  coin  investor-speculator  is 
tarred  with  the  same  brush,  and 
because  he  advertises  rather 
openly  how  he  does  business — 
with  bags  and  rolls — he  can  ex¬ 
pect  to  be  singled  out  for  critic¬ 
ism  by  the  banking  profession 
and  members  of  Congress.  It  is 
probable  that  the  vending  ma¬ 
chines,  parking  meters  and  piggy 
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banks  are  by  far  the  greatest 
hoarders  of  coins.  A  close  sec¬ 
ond  is  the  odd  change  created 
by  sales  taxes.  These  small  coins 
are  a  nuisance,  and  are  un¬ 
wanted.  They  usually  accumulate 
in  dresser  drawers.  The  fact  is 
that  these  conditions  and  situa¬ 
tions  are  necessary  or  at  least 
traditional  as  in  the  case  of  piggy 
banks.  As  a  collecting  group  we 
have  to  admit,  though  we  with¬ 
hold  far  less  coins  from  circula¬ 
tion,  that  we  are  putting  away 
more  than  necessary,  and  we’re 
telling  the  world  to  “go  forth  and 
do  likewise”  and  get  rich  quick, 
with  a  touch  of  hysteria.  Natu¬ 
rally  this  kind  of  image  is  the 
kind  that  will  bring  down  the 
wrath  of  the  lawmakers  and  fed¬ 
eral  regulators  upon  the  col¬ 
lectors.  At  least  we  appear  to  de¬ 
serve  this  finger-pointing,  though 
we  don’t  deserve  it  for  the  minor 
impact  we  actually  impose  on  the 
economy. 

The  fact  is  business  prosperity 
has  outrun  the  coin  supply.  We 
need  to  look  at  our  coinage  situa¬ 
tion  in  perspective  and  with 
understanding.  Sound  reasoning 
would  indicate  to  any  collector,  or 
newcomer  to  our  ranks,  that  the 
huge  outpouring  of  coins  would 
tend  to  minimize  the  numismatic 
future  of  any  of  them.  The  entice¬ 
ment  of  profit  from  investing  in 
recent  coins-  by  the  roll  or  bag 
should  be  faced  with  candid 
realism,  and  ignored  as  specula¬ 
tion  of  the  highest  degree.  In  our 
humble  opinion,  dear  reader,  you 
ought  to  take  a  second  look  at  the 
chart  above  and  start  acquiring 
some  dates  from  the  depression 
years.  Some  of  them  are  real 
sleepers.  They  demonstrate  the 
true  difference  between  sound 
investment  and  wild  speculation. 


MODERN  FOREIGN 
COINS 

Austria,  25  sch.  1964,  new  commem., 

proof  .  . . $  2.00 

Ceylon  1963;  I,  2,  5,  10,  25,  50c, 

unc.  .  1.00 

Costa  Rica,  2  colones  CN  1962,  unc.  1.00 
Cuba,  1962  20c,  40c  fine,  Ic  1963 

alum,  unc .  .  5.25 

Cyprus  new  type  set,  1963,  I,  5, 

25,  50,  I00M  unc .  1.75 

Greece  30  dr.  1963,  commem.  unc. 

scarce  4.00 

Israel  1964,  5  pounds  Musuem,  unc.  6.00 
same,  but  proof  12.00 

Norway,  5  kr  1963,  CN,  unc.  new 

type  .  1.50 

Siam  20  baht  1963,  commem.,  unc.  3.00 
I  baht,  commem.  unc.  similar  .50 
Tunis  I960  set;  I,  2,  5,  10,  20,  50, 

100  Mill.  unc..  .  2.50 

Many  other  interesting  foreign  coins 
in  my  lists;  no  charge,  of  course. 

LAUREN  BENSON 

512-K  Putnam  Bldg. 

Davenport,  Iowa  52801 


WANTED 

CANADA  LARGE  CENTS,  all  dates 
1859  to  1915  in  very  good  to  very 
fine  (no  cleaned  or  edge  nicked) 
paying  70%  of  market  according  to 
grade  or  will  accept  in  trade  at 
85%,  no  limit  to  quantities.  Also 
CANADA  SMALL  CENTS  1920  to 
1936  very  good  or  better,  will  ac¬ 
cept  in  trade  for  gold  coins,  Papal 
Medals,  California  Gold  Tokens,  For¬ 
eign  Crowns,  foreign  uncirculated 
coins,  for  example,  for  roll  1928 
cents,  we  offer  $6.00;  1934 — $5.75. 

REGENCY 

COIN  &  STAMP  CO. 

LTD. 

1  57  Rupert  Ave.  E. 
Winnipeg,  Canada 
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YOUR 

WHITMAN 

COIN  SUPPLY  DEALER 
★RETAIL  ★WHOLESALE 

in 

KANSAS  CITY,  MO. 

IS 

HANSANS 
COIN  SHOP 

18  West  13th  St. 

Visit  our  shop  in  downtown 
Kansas  City 

SINCE  1938 
SERVING  COLLECTORS 


ins 


MAGAZINE 


COINS  is  the  world’s  larg¬ 
est  selling  coin  magazine! 
Articles  of  lasting  interest 
photos  .  •  •  features 

•  ads  from  t°PE^n 

QUOTES  price  guide  lists 
coin  values.  Subscribe  now. 

Special:  3  mos.  $1 

1  year  (12  issues)  only  $o 

2  years  $8  —  3  years  $10 


THE 

COIN  COLLECTORS' 
CAPITAL 

IOLA,  WIS.  54945 


COINS!  COINS!  COINS! 

WANTED  TO  BUY! 

CIRCULATED  ROLLS  AND  SINGLES 

We  want  to  buy  choice  uncirculated  rolls  and  singles,  commemoratives,  etc. 


WE  PREDICT  FOR  YOUR  BETTER  INVESTMENT— COMMEM¬ 
ORATIVES,  GOLD  AND  EARLY  LINCOLNS— WATCH  COM¬ 
MEMORATIVES  TAKE  A  JUMP. 


MAJORS  COIN  &  SUPPLY 

SOUTHWEST'S  LARGEST  DEALER 

BUY— SELL— GOLD— RARE  COINS 

1709  Dryden,  Suite  109  Medical  Towers,  Houston,  Texas,  JA  3-3775 

ROBERT  WHITE,  Manager 


CHUBB’S  COIN  SHOP 

2905  Harrison  Street 
Beaumont,  Texas 
K.  W.  CHUBB,  Manager 


MAJOR  S  COIN  SHOP 

1415  South  Richie  Street 
Pasadena,  Texas 
BILLY  HYMAN.  Manager 
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SOME  OBSERVATIONS  ON 
ORIENTAL  COINAGE 

By  Harvey  Farrar 


Only  a  few  countries  in  the  Ori¬ 
ent  have  “native”  coin  collectors, 
notably  Thailand  and  Japan.  I 
refer  to  the  degree  of  interest  and 
method  of  collecting  in  terms  of 
the  American  or  European  collec¬ 
tor.  Hong  Kong  might  be  included 
but  here  the  “collectors”  are 
mainly  tourists  passing  through 
and  British  residents. 

Of  these,  Thailand  (Siam)  has 
the  most  in  proportion  to  popula¬ 
tion.  There,  as  in  Europe,  they 
collect  by  type. 

In  Japan  we  find  the  American 
influence  quite  pronounced,  since 
fullv  half  collect  by  date  series. 

When  we  observe  the  Siamese 
collecting  market  we  must  keep  in 
mind  that  they  may  compete  di¬ 
rectly  with  the  American  collec¬ 
tor  of  foreign  coins.  Here  the  two 
are  on  common  ground,  for  type 
collecting  is  the  standard  inter¬ 
est.  Therefore  any  Siamese  coin 
that  is  on  the  scarce  side  is  not  apt 
to  escape  from  Thailand  mainly 
because  they  will  pay  higher 
prices  than  American  type  col¬ 
lectors. 

Secondly,  the  government  has 
strict  regulations  against  the  im¬ 
porting  or  exporting  of  gold  or 
silver  coins.  I  managed  to  find  a 
dozen  or  so  of  the  Y-55  (5 

Satangs  Silv.  1941),  Y-56  (10 
Satangs  1941)  and  Y-A56  (20 
Satangs  1942)  of  which  I  sold 
two  specimens  of  each  to  a  local 
dealer.  These  three  coins  can  be 
classified  as  “rare”  even  in  Thai¬ 
land. 

My  ads  offering  these  for  sale 


placed  in  several  United  States 
periodicals  were  ignored,  so  on 
my  next  voyage  to  Bangkok  (a 
merchant  seaman  has  little  con¬ 
trol  over  the  itinerary  of  his 
“next  ship”) ,  I  shall  price  them 
higher  and  trade  my  “corner-on- 
the-market”  in  on  more  common 
Chinese  Empire  Provincial  “dol¬ 
lars”  in  which  American  collec¬ 
tors  have  more  interest. 

Another  recent  headliner  here 
is  the  20  Baht  Silver  Crown  com¬ 
memorating  the  king’s  36th  birth¬ 
day  in  1963.  The  official  mintage 
is  given  as  one  million,  but  I’d 
estimate  the  total  number  coined 
was  much  less  judging  from  their 
scarcity  in  Bangkok.  Most  of  them 
passed  directly  into  the  hands  of 
Siamese  collectors.  Others  were 
probably  “cached  away”  by  non¬ 
collectors,  in  much  the  same  way 
Americans  are  “hoarding”  the 
Kennedy  half  dollars. 

In  Japan  prices  of  pre-1936 
silver  coins  are  booming.  One  can 
buy  practically  any  of  them  in 
the  United  States  at  retail  and 
sell  in  Japan  at  “wholesale”  and 
make  a  profit. 

I  have  been  interested  in  situa¬ 
tions  causing  scarcity  of  certain 
coins.  Here  are  a  few  thoughts 
and  observations  which  may  cast 
a  little  light  on  the  problem: 

It  is  well-known  that  practical¬ 
ly  any  silver  coin  that  “migrates” 
to  India  ends  up  in  the  melting 
pot.  Not  only  the  259,121,554 
American  silver  dollars  exported 
after  World  War  I,  but  also  the 
British  Trade  Dollars,  Rupees, 
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Piastres  and  anything  else  avail¬ 
able  were  treated  similarly.  Also, 
Philippine  silver  coins  have  been 
melted  down  in  large  quantities 
by  silver  buyers  in  Hong  Kong, 
along  with  quantities  of  other 
“foreign”  silver  coins. 

A  chance  visit  to  Sasebo,  the 
Japanese  naval  base  at  Kyushu, 
gave  me  what  I  consider  the  key 
to  a  part  of  the  coin  shortage.  I 
was  employed  aboard  one  of  the 
first  American  ships  to  enter  the 
base  in  September  1945.  The  en¬ 
tire  installation  was  undermined 
by  tunnels  connecting  work  shops, 
storage  areas,  etc.  There  were 
some  man-made  caverns  under 
the  hill  in  back,  as  well.  In  these 
caverns  I  saw  quantities  of  cop¬ 
per  and  silver  coins  in  sturdy 
100-pound  wooden  boxes.  They 
had  been  garnered  in  occupied 
China  and  brought  to  the  base  by 
Japanese  naval  vessels  to  be 
melted  down  for  re-use  of  the 
metal  in  naval  ship-building.  I 
estimate  that  there  were  750  tons 
of  silver  coins  alone  in  those  con¬ 
crete  bunkers.  Don’t  ask  me  how 
I  found  out,  but  in  that  hoard 
there  were  U.  S.  Trade  Dollars, 
Empire  Provincial  dollars,  Pias¬ 
tres  and  dollars  issued  by  the 
China  Republic.  Later,  under  the 
“occupation,”  these  coins  were 
melted  down  for  use  in  the  Japa¬ 
nese  industrial  economy.  I  am 
sure  that  other  large  quantities 
of  “liberated”  coins  went  down 
aboard  torpedoed  Japanese  mer¬ 
chant  vessels  as  well.  Thus  we 
can  surmise  that  tons  of  pre¬ 
war  issues  of  China,  the  Philip¬ 
pines,  French  Indo-China,  Ma¬ 
laya,  Dutch  East  Indies  and  Siam 
are  gone  forever. 

NOTES  ON  A  FEW 
ORIENTAL  COINS 

The  British  Trade  Dollar 


(Great  Britain  T-l)  was  minted 
in  London,  Calcutta  and  Bom¬ 
bay.  The  B  mint  mark  for  Bom¬ 
bay  is  the  most  common.  The  C 
for  Calcutta  is  the  scarcest  of  the 
three.  The  English-made  have  no 
mint  mark.  The  “B”,  if  any,  will 
be  found  on  the  center  tine  of  the 
trident  Britannia  holds.  The  “C” 
is  located  near  her  left  ankle.  It 
would  be  presumptuous  of  me  to 
say  which  are  scarcest  (since  few 
Oriental  silversmiths  keep  rec¬ 
ords  of  the  coins  they  melt)  but, 
in  chronological  order,  these  are 
the  dates  “least  encountered”: 
1895-B,  1896-B,  1901-C,  1902-C, 
1904-B,  1921-B,  1934-B  and  1935- 
B. 

Piastres  of  Indo-China  by  dates 
and  mint  marks  have  some  inter¬ 
esting  distinctions  from  the  scar¬ 
city  standpoint.  The  Y-13  in  1922 
was  minted,  in  part,  at  the  San 
Francisco  Mint.  These  speci¬ 
mens  do  not  have  a  mint  mark 
and  are  excessively  scarce.  The 
common  1922  has  an  H  mint  mark 
for  the  Heaton  Mint  in  England. 

The  Y-18  Piastre  dated  1932  is 
hard  to  find  in  the  Orient,  yet 
they  outnumber  the  1931  by  at 
least  ten  to  one. 

The  1947  Y-25  Piastre  exists 
also  with  security  edge.  I  have 
both  security  and  reeded  edge  in 
that  year  (Y24  and  Y25). 

YV-30:  compared  to  1941,  the 
1940  is  rare.  YV-31  in  either  1940 
or  1941  is  quite  scarce. 


★  ★  ★ 


KING  UNDER  YEAR  OLD 

Henry  VI,  born  in  1421,  became 
King  of  England  when  less  than 
a  year  old.  He  was  crowned  King 
of  France,  also,  in  1431. 
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Eddie  DeVorkin's  Coins 
Stamps  and  Supplies 

Wholesale  and  Retail  Shop 

Store  Hours:  Dally,  8-5:30 
Tuesday  &  Friday  Night  to  9:00 

One  of  the  most  complete  lines  of 
coin  supplies  and  accessories  in 
the  Midwest. 

Full  discount  to  dealers  on  all 
supplies. 

Write  for  our  latest  order  blank. 

Have  you  ever  ordered  coin  sup¬ 
plies  by  mail? 

It's  easy,  try  it  on<je  and  I  am  sure 
you  will  continue. 

Send  for  our  order  sheet. 

All  shipments  prepaid  with  check. 

MISHAWAKA 
NEWS  AGENCY 

BL  5-3023 

111  Lincolnway  East,  Mishawaka,  Ind. 


MR.  DEALER 

We  are  MANUFACTURERS  of 
E  &  T  KOINTAINER 
PRODUCTS 

and 

Stock  the  most  complete  line 
of  coin  supplies  made  by 

WHITMAN 

Request  sample  kit  and  prices 
on  your  letterhead 

Retail  orders  referred 
to  nearest  dealer 

E  &  T  KoinTainer 

P.O.  Box  W 
Homer,  Michigan 


Yellow  Seal  and  Hawaiian 
Series 

United  States  silver  certificates 
printed  with  the  Treasury  seal  in 
yellow,  rather  than  the  usual  blue, 
were  used  in  the  initial  stages  of 
our  military  operations  in  North 
Africa  and  Sicily.  The  distinctive 
seal  was  adopted  to  facilitate  iso¬ 
lation  of  the  currency  in  event 
that  military  reverses  caused  any 
substantial  amounts  to  fall  into 
enemy  hands.  Denominations  is¬ 
sued  were  $1,  $5,  and  $10. 

Circulation  of  the  yellow  seal 
currency  was  confined  for  some 
time  to  the  military  zones  of  op¬ 
eration,  but  subsequently  restric¬ 
tions  against  its  circulation  in 
the  United  States  were  removed. 
Except  for  the  yellow  seal,  it  is 
identical  with  other  United  States 
money  of  the  same  type. 

Currency  bearing  the  word 
“Hawaii”  as  an  overprint  and 
having  the  Treasury  Seal  in 
brown  was  used  in  the  Islands 
and  in  certain  Pacific  military  op¬ 
erations.  This  currency  now  is 
permitted  to  circulate  freely  in 
the  United  States.  The  issues  were 
$1  silver  certificates  and  $5,  $10, 
and  $20  San  Francisco  Federal 
Reserve  Notes. 
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Partial  List  of  Revisions 
in  the  Sixth  Edition 
Catalog  of  MODERN  WORLD  COINS 
(Other  Than  New  Issues) 


Argentina 

12  1  Centavo  Bronze  1939-44 

13  2  Centavos  Bronze  1939-47 

12a  1  Centavo  Copper,  Crude 

1945-48 

13a  2  Centavos  Copper,  Crude 

1947-50 

Australia 

A1  V2  Sovereign  Gold  1871-1916 
B1  1  Sovereign  Gold  1871-1931 

Bolivia 

Socabon  Commemorative 
A10  1  Sol  Silver  1849 

Melgarejo  Commemoratives 
A49  14  Melgarejo  Silver  1865 

B49  V2  Melgarejo  Silver  1865 
C49  400  Granos  (Pesos)  (1  Mel¬ 

garejo)  1865 
Daza  Commemorative 
A64  20  Centavos  Silver  1879 

Burma 

A1  1  Fuang  (With  Lion,  No 
Date)  Copper 

Chile 

59  2 y2  Centavos  (Not  214) 
1886-98 

Dominican  Republic 

16a  5  Centavos  Silver  Alloy 

(Similar  to  U.S.  Wartime  5 
piece)  1944 

Egypt 

96  10  Piastres  Silver  1955-56 
26mm  Fineness  .625 
96a  10  Piastres  Silver  1957- 
27mm  Fineness  .720 


Ethiopia 

1  1/100  Talari  Copper  1897 

France 

72  5  Centimes  Cop.-Nic. 
(Reduced  Size)  1920-38 

72a  5  Centimes  Nic. -Bronze 

1938-39 

73  10  Centimes  Nic.  1914 

73a  10  Centimes  Cop.-Nic. 

1917-38 

73b  10  Centimes  Zinc  1941 

73c  10  Centimes  Nic.-Bronze 

1938-39 

74  10  Centimes  Zinc  1944-46 
(Reduced  Size) 

76a  25  Centimes  Cop.-Nic. 

1917-38 

76b  25  Centimes  Nic.-Bronze 

1938-39 

86  10  Francs  Silver  1929-39 

86a  10  Francs  Cop.-Nic.  1945-47 

(Large  Head) 

86b  10  Francs  Cop.-Nic.  1947-50 

(Small  Head) 

French  Indo-China 

4a  1  Centime  Cop.-Nic.  1897 
27.5mm 

5  5  Centimes  Cop.-Nic.  1923- 

38 

5a  5  Centimes  Nic.-Brass 
(thin)  1938-39 

Guernsey 

1  1  Double,  Ornate  Shield 

Bronze  1868-1911 
la  1  Double,  Simple  Shield 
1911-38 
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2  2  Doubles,  Ornate  Shield 
1868-1911 

2a  2  Doubles,  Simple  Shield 
1911-29 

3  4  Doubles,  Ornate  Shield 
1864-1911 

3a  4  Doubles,  Simple  Shield 
1914-49 

Haiti 

A5  2  Centimes  Copper  1889 

B5  5  Centimes  Cop.-Nic.  1889 

Hungary 

F36a  20  Filler  Nickel  1922 

India 

Continuous  legend  on  Obverse 
Nos.  1-4. 

Divided  legend  on  Obverse  Nos. 
la-4a  in  same  years  of  issue. 

68  1  Naya  Paisa  Bronze  1957- 

62  (Round) 

68a  1  Naya  Paisa  Nic.-Brass 

1961-  (Round) 

Bundi  (India  Native  State) 

1  14  Rupee  (Dagger  Type) 
Silver  Samvat  1964-81 
(1907-24) 

2  XA  Rupee  (Dagger  Type) 
1964-81 

A2  !4  Rupee  (Date  Type)  1925 

3  1  Rupee  (Bust  Type)  1958- 
62  (1901-05) 

4  1  Rupee  (Dagger  Type) 
1963-81  (1906-24) 

5  1  Rupee  (Date  Type)  1925 

6  1  Rupee  .1963  (1906) 

7  !4  Rupee  (1924) 

8  V2  Rupee  (1924) 

9  1  Rupee  (1924) 

10  y2  Rupee  1925 

11  1  Rupee  1925 

Jaipur  (India  Native  State) 

1  1  Paisa  Bronze  5-29  (1884- 
1908) 

A1  1  Paisa  (1883-1916)  Large 
thin  piece 

2  Vs  Rupee  Years  1-29  (1880- 
1908) 


A 5  1  Rupee  1882-1915  Broad 
flan 

B5  1  Mohur  Gold  1-40  (1880- 
1919) 

Man  Singh  II  1922-1949 
A6  %  Paisa  Bronze  22-23 
(1943-44) 

B6  1  Paisa  1949  Large  thin 
flan 

9  1  Rupee  Brass  1922-49 

Broad  flan 

10  1  Mohur  Gold  20  (1941) 

Jodhpur  (India  Native  State) 

In  the  Name  of  Edward  VII 
1  V2  Anna  Bronze  1906 
Persian  Inscr.  both  sides 
In  the  Name  of  George  V 
D2  !4  Anna  Bronze  Undated 
In  the  Name  of  Edward  VIII 
A3  XA  Anna  Bronze  (1936) 

In  the  Name  of  George  VI 

3  1  Pice  Bronze  22  (1939) 

4  XA  Anna  Bronze  (1939) 
Kutch  (India  Native  State) 

A2  5  Kori  Silver  1908 

7  IV2  Dokdo  1911-27 
A 7  IV2  Dokdo  1928-36 

8  3  Dokdo  1926-27 
A8  3  Dokdo  1928-35 

Navanger  (India  Native  State) 

1  V2  Dokdo  Bronze  A.H.  1178 
(1857-1910) 

2  1  Dokdo  A.H.  1178 
A2  2  Dokda  Samvat  1943 

(1886) 

3  3  Dokda  Samvat  1928-42 

4  1  Kori  Silver  A.H.  1178 
(1857-1900) 

5  2  Kori  Samvat  1949  (1892) 

6  5  Kori  Samvat  1945-50 

Tonk  (India  Native  State) 

1  1  Pice  Copper  A.H.  1284- 

1329  (1867-1911) 

A1  y2  Rupee  Silver  A.H.  1305 
B1  1  Rupee  A.H.  1290-1345 

Travancore  (India  Native  State) 

6  y2  Mohur  Gold  1881 

7  1  Mohur  Gold  1881 

16  1  Fanam  Silver  1106-21 

(1930-45) 
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17  !4  Rupee  1106-21 

18  Mj  Rupee  Reeded  Edge 
1106-14  (1930-38) 

Israel 

8  50  Pruta  Cop.-Nic.  (Reeded 
Edge)  1949-54 

8a  50  Pruta  Cop.-Nic.  (Smooth 
Edge)  1954 

9  50  Pruta  Nickel  Clad  Steel 
(Smooth  Edge)  1954 

10  100  Pruta  Cop.-Nic.  1949-55 

11  100  Pruta  Nickel  Clad  Steel, 
Smooth  Edge,  Reduced  Size 
1954 

Japan 

4  50  Sen  1870-71  (32mm) 

4a  50  Sen  1871  (30.5mm) 

Luxemburg 

William  III  of  Netherlands 
1849-1890 
Adolphe  1890-1905 
William  IV  1905-1912 

1  2V2  Centimes  Bronze  1854- 
70,  1901,  08 

2  5  Centimes  1854-70 

3  10  Centimes  1854-70 

5  5  Centimes  Cop.-Nic.  1901 

6  10  Centimes  1901 

8  5  Centimes  1908 

Marie  Adelaide  1912-1919 
Charlotte  1919- 

12  5  Centimes  Iron  1918-22 

13  10  Centimes  1918-23 

14  25  Centimes  1918-22 

30b  25  Centimes  Cop.-Nic.  1962- 

Maldive  Islands 

1  1  Lari  Copper  A.H.  1318-19 
10mm  (1900-01) 

2  2  Lari  Copper  A.H.  1319 
13mm 

2a  2  Lari  Brass  A.H.  1319 
13mm 

3  4  Lari  Copper  A.H.  1320 
17mm 

3a  4  Lari  Brass  A.H.  1320 
17mm 

4  4  Lari  Silver  A.H.  1318 
10mm 


Mongolia,  Inner — 
Separate  listing 

1  50  Cents  Cop.-Nic.  (1938)  5 
Chiao  (formerly  No.  9  under 
Mongolia) 

Nepal 

A4  16  Paisa  Brass  1824  (1902) 
(Center  Hole) 

Queen  Laksmi  Divyeswari 
(Regent) 

A26,  B26  similar  to  No.  16 
A26  V2  Mohar  Silver  1971 
(1913) 

B26  1  Mohar  Silver  1971 

C26  1  Mohar  Gold  1971 

A45  4  Paisa  Silver  (19)  96 

A48  50  Paisa  Silver  2007  (1950) 

A49  1  Rupee  2007-08 

Panama 

2  2V2  CentesimosCop.-Nic. 
1907  (Dos  y  Medios) 

2a  2V2  Centesimos  1916  (Medio) 

Romania 

57  1  Leu  Nic. -Brass  1938  20mm 

57a  1  Leu  Nic.-Brass  1939-41 

18mm 

Salvador 

20  5  Centavos  Cop.-Nic.  1940- 

20a  5  Centavos  German  Silver 

1944-52 

21  10  Centavos  Cop.-Nic.  1914- 

51 

21a  10  Centavos  German  Silver 

1952 

Saudi  Arabia 

4  V2  Girsh  Cop.-Nic.  1344-48 
4a  V2  Girsh  Bronze  1344 

Siam 

73  10  Satangs  Tin  (1947-56) 

77  50  Satangs  Alum.-Br. 

(1950)  56 

New  Design,  Smaller  Head — 

3  Medals  On  Breast 

74  5  Satangs  Alum.-Br. 
(1954-56) 
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75  10  Satangs  Alum.-Br. 
(1954-56) 

76  25  Satangs  Alum.-Br. 
(1954-56) 

78  5  Satangs  Bronze  (1957-  ) 

79  10  Satangs  Bronze  (1957-  ) 

80  25  Satangs  Alum.-Br. 

(1957-  ) 

81  50  Satangs  Alum.-Br. 

(1957-  ) 

Spain 

A65  5  Centimos  Copper  1873 
B67  1  Peseta' Silver  1876 

Turkey 

Extensive  additions  in  most  cate¬ 
gories. 

Venezuela 

35  25  Centimos  Silver  1954 
35a  25  Centimos  Silver  1960 

Smaller  Shield 

36  50  Centimos  Silver  1954 
36a  50  Centimos  Silver  1960 

Smaller  Shield 

37  1  Bolivar  Silver  1954 
37a  1  Bolivar  Silver  1960 

Smaller  head  and  legend 

Yemen 

A  thorough  revision  throughout. 


FREE-Foreign  ‘1 

with  world's  largest  and  most 
informative  Index. 

"Foreign  Mints  &  Banks” 

— How  to  Order  Direct 

•  •  Mint  sets 

•  °  Proof  sets 

•  •  Crowns 

°  •  Uncirculated 
0  *  Rolls— Bags 

Price  $2.50  postpaid  (U.S.  funds) 

LEE  BAKER 

P.O.  Box  562 
Santa  Clara  8,  California 

Publications — Rare  Coins 


Canadian  Nickels 

1953  thru  1963  including  1953 
with  strap — BU — $50.00  a  set 

Alaska  Tnkens 

Perry  Hern — Skagway — 

12V2<:  token— $2.00  each 

Mr.  Hern  operated  a  drug  store 
in  Skagway  in  the  early  days, 
and  we  are  told  he  also  ran 
gambling  in  the  back  room.  This 
is  where  these  tokens  are  said 
to  have  been  used. 

Intern  Cain  !ilni|i 

Box  785  Juneau,  Alaska  99801 
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World’s  Largest  Coin 
On  Display  At 
New  York's  Fair 

A  10-daler  copper  piece  from 
Avesta,  said  to  be  the  world’s 
largest  coin,  will  represent  Swed¬ 
ish  metal-working  tradition  at 
New  York  World’s  Fair  this 
summer. 

The  piece  was  minted  at 
Avesta  foundry  in  1664 — the 
first  year  that  a  10-daler  coin 
was  made.  It  is  made  of  copper 
from  Falu  copper  mines,  weighs 
19.8  kilograms  (approximately  43 
pounds)  and  measures  35  x  65 
centimeters  (approximately  13 
inches  by  25%  inches).  When 
used  in  trade  in  the  early  days  it 
was  often  carried  on  a  wagon. 

The  whole  issue  was  at  the 
time  26,552  coins — of  which  only 
three  are  left.  One  is  on  exhibit 
in  the  Historical  Museum  in 
Stockholm,  the  other  can  be  seen 
at  Eriksberg’s  entailed  estate. 

The  Avesta  10-daler  piece  has 
an  interesting  history.  It  is  be¬ 
lieved  to  have  been  in  the  bag¬ 
gage  of  King  Fredrik  II  on  his 
trip  to  Hessen  in  1731.  After  that 
it  was  shown  in  German  Hes- 
sisches  Landmuseum  until  it 
ended  up  in  a  private  Swedish 
collection  in  1880. 

In  the  1920’s  Consul  General 
Axel  Johnson  acquired  the  coin. 
It  is  in  the  Axel  Johnson  Group 
department  at  the  Swedish  pavil¬ 
ion  at  the  New  York  fair  that  the 
10-daler  will  be  shown. 

Jack  Friedberg,  president  of 
the  Coin  and  Currency  Institute, 
Inc.  of  New  York  City,  announced 
recently  that  the  Brasher  Dou¬ 
bloon  previously  scheduled  for  ex¬ 
hibition  at  the  fair  will  not  be 
shown  because  of  unforeseen  cir¬ 
cumstances. 


DEALERS! 

We  feature  the  World's  finest 
quality  supplies.  Complete  Whit¬ 
man-Sterling  Line. 

If  you  are  within  150  miles  of 
Evansville,  all  orders  $50.00  or 
more  will  be  shipped  prepaid. 

Write  for  our  catalog  today 

Sterling 

Numismatic  Supplies 

Tri-States  Largest  Numismatic 
Supply  House 

1351  Washington  Ave. 
Evansville  14,  Ind. 


We  ore  distributors  of  Coin 
&  Stamp  supplies  featur¬ 
ing  the  complete  WHIT¬ 
MAN  Line. 

CHARLTON 
COIN  &  STAMP 
COMPANY  LIMITED 

J.  E.  &  M.  CHARLTON 

49  Queen  St.  E. 
Toronto  1,  Canada 

Established  1949 
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30th  Annh  ersary  of  the  First 

J 

IMMIGRANT  BLOCKADE  RUNNERS 
Israel  State  Medal  1064 


Independence  Day  of  1964 
ushered  in  the  ‘year  of  illegal 
immigration.’  One  of  the  princi¬ 
pal  features  of  the  commemora¬ 
tive  festivity  was  the  staging  of 
the  landfall  of  a  ‘blockade-run¬ 
ning’  ship  off  the  shore  of  Tel 
Aviv. 

Thirty  years  have  passed  since 
the  first  rescue  ships  ran  the 
gauntlet,  and  „ stealthily,  in  the 
darkness  ‘of  night,  put  ashore 
the  first  immigrants  to  be  labelled 
‘illegal’  by  the  Mandatory  Gov¬ 
ernment,  but  to  be  honoured  by 
tbe  Yishuv  as  ‘maapilinT,  as  ‘the 
men  and  women  of  daring.’ 

The  Israel  Government  Coins 
and  Medals  Corporation  has 
struck  a  State  Medal  to  mark  this 
thirtieth  anniversary.  A  commit¬ 
tee  of  personalities  who  had  been 
active  in  ‘Aliya  B’,  which  was  the 
covername  for  illegal  immigra¬ 


tion,  helped  to  determine  the  gen¬ 
eral  pattern  of  the  medal.  It  was 
then  designed  by  two  Jerusalem 
artists,  themselves  ‘maapilim.’ 

Description  of  the  Medal 

The  obverse  is  documentary  in 
character.  The  Mediterranean 
and  the  Black  Sea  are  deeply 
incused,  and  lined  by  the  courses 
that  were  followed  by  the  ‘block¬ 
ade  runners’,  all  converging  near 
the  coast  of  Israel,  which  is,  sym¬ 
bolically,  somewhat  lengthened. 
The  years  1934-1964  are  en¬ 
graved  below,  and  their  counter¬ 
parts  in  Hebrew  letters  above. 
Round  the  rim  is  the  relief  in¬ 
scription  ‘30th  Anniversary  of 
First  Immigrant  Runners’,  aga'n 
in  English  below  and  in  Hebrew 
above.  This  side  was  designed  by 
Yizhak  Pugacz. 

The  reverse  is  symbolic.  An  en- 
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larged  barbed-wire  fence,  set 
above  the  relief  outline  of  Pales¬ 
tine,  is  burst  through  by  a  ‘block¬ 
ade  runner’,  also  enlarged  in  size, 
which  heads  straight  on  to  the 
beach.  A  welcoming  group  awaits 
it  with  upraised  arms.  Under¬ 
neath,  below  the  line  of  the  Jor¬ 
dan  River,  is  the  verse  from 
Deuteronomy  1,  41,  in  free  trans¬ 
lation,  ‘Ye  dared  to  go  up.’  Above 
this  comes  the  Hebrew  text.  This 
side  was  designed  by  Dodo  Shen- 
hav. 

On  the  edges  is  a  miniature 
emblem  of  the  State,  flanked  by 
the  words  ‘State  of  Israel’  in 
Hebrew  and  in  English. 

The  medals  were  struck  in 
Jerusalem  by  S.  Kretchmer  and 
Sons.  They  are  available  in 
bronze,  59  mm  and  in  sterling 
silver  in  either  59  mm  or  35  mm 
sizes.  Further  particulars  are 
available  from  Israel  Govern¬ 
ment  Coins  and  Medals  Corpora¬ 
tion. 

★  ★  ★ 

ANTI -COUNTERFEITING 
DEVICES  USED  IN  PAPER 
MONEY 

The  most  often  used  security 
devices  employed  in  the  manufac¬ 
ture  of  paper  currency  include 
the  watermark,  a  vertical  metal 
strip,  tinting  the  paper,  multi¬ 
coloring,  ornate  and  finely  de¬ 
tailed  engraving,  colored  threads, 
and  of  course,  planchettes. 
Planchettes  are  tiny  round  col¬ 
ored  discs  which  are  embedded 
into  the  paper  during  its  manu¬ 
facture.  This  process  was  de¬ 
veloped  by  the  American  Bank 
Note  Company  since  it  was  felt 
that  the  other  safeguards  could 
be  more  easily  duplicated. 


WHOLESALE 

Service 

Coin  &  Stamp  Supplies 

Write  for  Catalogue 
on  your  letterhead 

ADELPHIA 
Stamp  &  Coin  Co. 

902  Arch  Street 
Philadelphia  7,  Pa. 


50c 

BRINGS  YOU  A 
SAMPLE  COPY  OF 
NUMISMATIC 

SCRAPBOOK 

MAGAZINE 

The  largest  coin 
collectors'  magazine 

Now  in  its  30th  year 

Subscription  $4.00  Year 

Canada  and  Foreign  $4.50 

• 

HEWITT  BROS.,  Publishers 

7328  Milwaukee,  Chicago  48 
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THE  STORY  OF  TRAVELERS'  CHECKS 

By  Neil  Shafer 
(First  of  a  Series) 

Transportation  has  always  been  one  of  the  chief  problems  asso¬ 
ciated  with  the  growth  of  civilization.  In  fact,  until  about  1800  it  was 
not  uncommon  for  one  to  have  lived  his  entire  life  within  an  area  of 
forty  miles!  ♦  . 

The  industrial  revolution  and  all  the  technological  and  social  im¬ 
provements  that  accompanied  this  upheaval  brought  about  an  urgent 
need  for  many  more  people  to  travel  than  ever  before.  When  the 
steam  engine  was  adapted  for  use  on  locomotives  and  ships  the 
situation  was  greatly  eased,  and  traveling  became  somewhat  more 
commonplace  though  still  quite  tedious. 


SPECIMEN 

ISmtk  v»f  America 

•ce.VAUi-ORNlA  I'.SA. 

SPECIMEN 


wiu.  *>**  m  f  a 

mu  nuixfat  t*p_ 


IN  FXITKI)  HTATKN  in  m  I  OTIIKU  Vi 


SPECIMEN 


•:aooo»odo  i«:u  5  3qs&>»?ao5 


sssseasw*-; 


Tsa 


Voth"  MtaannjEBs  cheque 


Present-day  Travelers  Cheque  issued  by  the  Bank  of  America. 

Further  improvements  in  transit  facilities  came  as  industry  mush¬ 
roomed,  and  the  problem  of  “getting  around”  no  longer  plagued  so¬ 
ciety. 

It  is  a  ti'uism  that  the  solution  to  one  problem  often  creates  others. 
So  it  was  with  the  traveler;  though  he  was  now  able  to  move  about 
more  freely,  he  had  to  carry  a  considerable  amount  of  cash  with 
which  to  pay  his  normal  travel  expenses.  The  incessant  problem  ol 
cashing  regular  checks  was  always  with  him,  yet  he  could  not  travel 
without  funds.  What  was  he  to  do  ? 


THE  FORERUNNER  OF  THE  TRAVELER  S  CHECK 

Prior  to  the  advent  of  the  actual  traveler’s  check,  a  traveler  kept 
himself  in  funds  primarily  by  using  Bank  Drafts  and  Letters  of  Credit. 
Both  of  these  forms  presented  difficulties  in  their  encashment;  besides 
being  subject  to  frequent  discounting,  both  depended  heavily  upon 
suitable  identification  before  payment  was  made. 


THE  WHITMAN  NUMISMATIC  JOURNAL,  AUGUST  1964 


PAGE  55 


Many  banks  and  credit  institutions,  aware  of  the  traveler’s  dilemma, 
formulated  agreements  whereby  an  instrument  known  as  a  Circular 
Note  of  Credit  would  be  honored  by  any  of  them  upon  the  signatorial 
identification  of  the  bearer.  The  participating  banks  were  located  in 
selected  major  cities  of  Europe,  but  included,  of  course,  New  York 
City. 


York, 

is 

/>»  ll‘V\’KSHS /IHttU/mr'tt  ft!  /hi  tht:\T/m  \n*\\  tTBH 
fHIS  CIRCULAR  NOTE  A/ILL  BE  PP.Ub  E*SfVl  \0  YOU 


G 00000 


■iA'  ,3E  YOU  WILL  FIND  .IN  TM 
UPON  '[QLR  PAYMENT  TC  \ 


AT  THE  L  'RRERT  RATE  OK  EXCHANGE  On  NEW  YORK  WE  WILL  HONOR 

IRAFT  ON  bVsIt  OlVfHE  Sack  of  this  note  for  one.  hundred  dollars 
\  y&.  ve#>  %  *■ '  L-u.r. 

v/  '•vik  \  or  no/« 


$100  Circular  Note  of  Credit,  issued  by  the  National  City  Bank  of  New  York  in  1899. 
A  $50  Circular  Note  was  also  issued.  These  were  in  use  until  1904. 


The  Circular  Notes  were  printed  with  fixed  values.  The  purchaser 
was  given  a  separate  Identification  Letter  at  the  time  he  bought  the 
Notes.  He  would  then  affix  his  signature  on  this  special  Identification 
Letter  and  use  it  to  identify  himself  when  he  cashed  the  Notes. 


SPECIMEN  ...  O  0000000 


SPECIMEN 


o\ i;  in  Shu -yy o  statks  a  nnrwv 

*t  n«*  npL**  »«»t  hh-.wis 


sEEcmm 


i:aooo»‘00o3<:  boooooooo»' 


EPliBLIC  NATIONAL  B  \NK  OF  DALLAS 

:.:T.  . . . ■».  *»/»• . —L: . ■ . . . . 


Present-day  Traveler’s  Check  issued  by  the  Republic  National  Bank  of  Dallas. 
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THE  TRAVELER  S  CHECK 

The  first  American  version  of  the  Traveler’s  Check  form  was  an¬ 
nounced  in  1891  by  the  American  Express  Company.  The  story  is  told 


La  American  Express  Company.'' 
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American  Express  inaugurated  its  Traveler’s  Cheque  service  in  1891.  The  illustration 
shows  their  first  Control  Document  which  carries  a  marked  specimen  Cheque.  This 
Control  Document  was  printed  in  several  languages  and  distributed  to  various  banks, 
'the  Specimen  Cheque  was  carried  on  Control  Documents  to  help  acquaint  the  selling 
agent  with  the  proper  methods  to  use  in  sales,  and  to  demonstrate  the  use  of  dual 
signatures.  Another  important  use  was  to  aid  in  guarding  against  counterfeit  cheques. 
Many  banks  throughout  the  world  now  distribute  similar  Control  Documents  which 
carry  marked  Specimen  Cheques. 
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that  its  president,  James  Congdell  Fargo  (younger  brother  of  William 
George  Fargo  of  Wells,  Fargo  fame),  had  experienced  some  frus¬ 
trating  monetary  inconveniences  during  a  European  trip;  whereupon 
he  asked  the  General  Manager  of  the  Foreign  Department  to  devise 
a  suitable  form  that  would  prevent  such  occurrences  thenceforth. 
Whatever  the  actual  cause,  Manager  Marcellus  F.  Berry  came  up 
with  a  “Traveler’s  Cheque”  form  basically  similar  to  that  employed 
today. 

Among  other  unusual  features,  Berry  incorporated  the  now  familiar 
dual  signature  concept  as  shown  on  the  1891  announcement.  This 
enabled  the  bearer  to  sign  the  check  “on  the  spot”  and  eliminated  the 
need  for  the  special  Identification  Letter. 


jggxs 


. . « 


AT 


:  »***££! 
*** 

an 


OTtt«S* 


P*  WIIA#8 
m>t**0mkt**9*  u«*  i 

[0  24  54  5i  25  49  OS  19  23 


Tt»t 


$10.00  Travelers  Check  of  Wells,  Fargo  and  Company  issued  around  1912.  This  format 
was  typical  of  issues  used  before  World  War  I.  Size  approximates  large  United  States 
Currency. 


Another  very  important  part  of  the  new  check  was  the  table  of 
exchange  rates.  The  relative  currencies  were  so  well  stabilized  before 
World  War  I  that  such  an  exchange  table  became  an  integral  part  of 
the  Travelers  Check  format  of  the  period.  After  1918,  with  exchange 
rates  in  a  constant  state  of  flux,  such  a  table  was  rendered  useless 
and  was  soon  replaced  with  wording  similar  to  that  found  on  present- 
day  checks. 
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Present-day  Traveler’s  Check  issued  by  the  First  National  Bank  of  New  York. 
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Throughout  the  years  from  1891  to  the  present  time,  a  number  of 
larger  United  States  banks  have  issued  their  own  Travelers’  Checks. 
For  various  reasons  most  have  discontinued  this  service. 

There  are  now  five  issuers  in  the  United  States:  Bank  of  America 
(from  1928),  Republic  National  Bank  of  Dallas  (from  1938),  American 
Express  Company  (from  1891),  First  National  City  Bank  of  New  York 
(from  1904)  and  First  National  Bank  of  Chicago  (from  1909). 


212345678 


SPECIMEN  tS 


oh 

*S*i  Pay  rx*On«« 
rr*  co***r9*o*&e*T* 

n>  TH*  0*08*  Of  .. 


98099 


SPECIMEN 


HJUtfrfo 


•:booo-ooo 


Present  day  Travelers  Check  issued  by  the  First  National  Bank  of  Chicago. 


Other  banks  outside  of  this  country  also  issue  United  States  Dollar 
Travelers’  Checks  as  part  of  their  customer  services.  These  issuers 
include  Thos.  Cook  &  Son,  Canadian  Pacific  Express  Company  and 
Banca  Commerciale  Italiana.  This  brings  up  one  of  the  most  im¬ 
portant  numismatic  aspects  of  the  study  of  Travelers’  Checks — namely, 
that  various  issuers  supply  these  checks  in  more  than  one  currency 
unit.  For  example,  the  Canadian  Pacific  “cheques”*  are  available  in 
pounds  sterling  as  well  as  Canadian  and  United  States  dollars. 
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Obsolete  form  of  a  Canadian  Pacific  Travellers  Cheque  made  in  United  States  dollars. 


*Spelling  of  the  title  is  not  uniform.  Some  American  issuers  have  used  the  English 
designation  “Traveller’s  Cheque”;  others  use  the  more  familiar  “Travelers  Check  ap¬ 
pellation  (with  or  without  thj  apostrophe).  A  few  have  “muled”  the  name  to  appear  as 
“Travelers  Cheque.” 
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The  size  of  United  States  travelers’  checks  has  generally  approxi¬ 
mated  regular  United  States  currency.  Thus,  upon  the  reduction  in 
currency  size  beginning  in  1929,  travelers’  checks  soon  followed  suit. 


Present-day  Fifty  Pounds  Sterling  Travelers  Cheque  issued  by 
the  American  Express  Company.  l 


There  are  presently  close  to  a  hundred  different  banks  and  in¬ 
stitutions  which  issue  their  own  Travelers’  Checks.  Further  articles 
will  illustrate  and  discuss  the  evolution  of  many  of  these  as  well  as 
some  of  the  obsolete  and  present-day  United  States  issues. 


TOWSON  COINS  INC. 

722  Dulaney  Valley  Road  Towson,  Maryland  21204 


G-l  1$  1864-L  Gem  Unc.  Red.  Traces  of  toning  260.00 

G-2  1$  1866  Purple  proof _ _  300.00 

G-3  1 867  Gem.  Unc.  Red  faint  toning  110.00 

G-4  1$  1868  Gem  Unc.  Brown  _ 125.00 

G-5  1$  1869  Gem  Unc.  Red  faint  toning  260.00 

G-6  1#  1871  Gem  Unc.  Red-Brown  . 165.00 

G-7  1£  1874  Purple  Proof  200.00 

G-8  ’\<l  1876  Golden  Proof  160.00 

G-9  1$  1877  Gem  Unc.  Red-brown  795.00 

G-10  1£  1893  Gem  Unc.  Red  .  ...  16.00 

G-l  1  1£  1908-S  Unc.  Brown  105.00 


G-12  1£  1909-S  Gem  Unc.  Toning.  Yellow-gold  color  350.00 

Fixed  Price  Lists  Discontinued 
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Government  Rules 
Emergency  Issues  Illegal 


As  reported  in  the  July  JOUR¬ 
NAL,  450  of  the  wooden  nickels 
issued  by  the  First  National  Bank 
of  Monroe,  Wisconsin  were  confis¬ 
cated  by  the  U.S.  Treasury  De¬ 
partment.  Though  no  prosecution 
of  bank  officials  is  planned,  the 
decisive  steps  taken  by  the  Treas¬ 
ury  clearly  demonstrate  that  any 
action  deemed  necessary  will  be 
implemented  in  order  to  prevent 
the  circulation  of  any  and  all 
private  issues.  A  few  weeks  ago 
the  Jewel  Tea  Company  of  Chi¬ 
cago  was  prevented  from  using 
certificates  to  make  change,  such 
certificates  being  declared  illegal 
coin  substitutes  by  the  Treasury. 
In  its  order,  the  Treasury  stated 
that  since  there  would  be  no  way 
of  preventing  them  from  passing 
from  hand  to  hand,  they  would 
thus  gain  .  .  .  ‘  the  status  of 
money,  and  they  would  therefore 
be  calculated  to  circulate  as 
money  within  the  meaning  of 
these  statutes.”  The  Treasury’s 
order  was  given  before  the  Tea 
Comoany  had  issued  any  of  the 
certificates. 

The  Treasury  also  prevented 
the  release  of  “trade  dollars”  in 
Carson  City,  Nevada  which  were 
to  be  good  for  merchandise  and 
commerce  in  the  city.  The  pro¬ 
motional  group  was  told  that 
Secret  Service  men  would  be  sent 
to  confiscate  such  pieces  if  they 
were  released. 

The  Boise,  Idaho  Paper  Cent 
of  1943 

A  similar  emergency  issue 
made  during  World  War  II  ap¬ 


parently  “got  by”  because  of 
heavy  wartime  pressures.  The  Re¬ 
tail  Merchants  Bureau  of  Boise, 
Idaho  sponsored  the  release  to 
circulation  of  small  square  paper 
1  ^  pieces  to  alleviate  a  locally 
severe  shortage.  Banks  and  busi¬ 
ness  institutions  supported  the 
issue. 


Value  ONE  CENT 


Paper  Cent  issued  by  the  Retail  Mer¬ 
chants  Bureau,  Boise,  Idaho  in  1943.  The 
color  is  blue  on  white;  size  is  one  inch 
square. 

The  story  is  told  that  Secretary 
of  the  Treasury  Morgenthau 
notified  the  Merchants  group  that 
it  was  in  violation  of  the  law 
(July  17,  1862  referred  to  in  the 
July  issue)  and  that  the  Govern¬ 
ment  would  have  to  prosecute  the 
issuing  offenders. 

In  answer,  the  Merchants  Bu¬ 
reau  stated  that  as  long  as  the 
mint  failed  to  supply  enough 
coins  to  meet  its  requirements,  it 
would  continue  to  issue  these 
paper  cents.  The  Treasury  De¬ 
partment  made  no  further  reply. 

After  the  shortage  in  Boise  was 
over,  the  Merchants  Bureau  ad¬ 
vertised  that  the  paper  cents 
could  be  redeemed.  Curiously 
enough,  of  the  nearly  one  million 
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pieces  issued  only  a  few  hundred 
were  ever  turned  in  for  redemp¬ 
tion. 

What  Is  Legal? 

No  statutes  prohibit  the  manu¬ 
facture  of  tokens  to  be  used  for 
admissions,  fares  or  other  similar 
purposes.  Nor  is  there  any  ob¬ 
jection  to  the  production  of  com¬ 
memorative  medals  which  are  not 
designed  for  circulation.  The  laws 
do  prohibit,  in  general,  the 
making,  issuing  or  passing  of  any 
object  intended  for  use  as  money. 
Further,  these  laws  apply  wheth¬ 
er  or  not  the  pieces  thus  made 
resemble  the  regularly  circulating 
coins. 

In  determining  the  legality  of 
any  issue,  the  intended  use  of  the 
pieces  is  of  primary  importance. 
Is  the  piece  redeemable  in  cash, 
trade  or  both  ?  How  widely  is  it  to 
be  accepted?  Will  it  purchase 
goods  and  services  ? 

A  token  redeemable  in  trade 
and  only  at  a  single  business 
establishment  is  not  illegal.  But 
if  there  appears  to  be  a  possibility 
of  partial  redemption  in  cash  or 
of  acceptability  in  place  of  cash 
at  a  number  of  businesses,  there 
may  be  a  violation.  The  Treasury 
urges  that  whenever  doubt  exists 
as  to  the  legality  of  any  proposed 
issue  the  advice  of  Treasury  offi¬ 
cials  should  be  sought. 


SUBSCRIPTION  NOTICE 

Subscription  orders  must  reach 
this  office  before  the  10th  of 
August  in  order  to  have  the  sub¬ 
scription  begin  with  the  Septem¬ 
ber  issue  of  the  Journal.  Subscrip¬ 
tions  received  after  the  10th  of 
August  will  begin  with  the  Octo¬ 
ber  issue.  Back  issues  of  the 
Journal  are  not  available.  Sub¬ 
scriptions  will  not  begin  with 
the  previous  month’s  issue. 


PUBLIC  AUCTION 
SALE 

THE  LOUIS  HELFENSTEIN 
collection  of 
LARGE  CENTS 
1793-1857 

August  14th#  1964 

Barclay  Hotel 
I  i  I  East  48th  Street 
New  York  21,  New  York 

Catalog  and  prices  realized  $2.00 

LESTER  MERKIN 

515  Madison  Avenue 
New  York  22,  N.Y. 

PLAZA  3-1130 


WANTED 

Urgently  needed  10,000 
CROWNS.  In  order  that  I  may 
be  able  to  sell  WHOLESALE  I 
must  purchase  at  RETAIL.  Issues 
of  all  countries  are  required. 
Grading  NO  LESS  THAN  VERY 
FINE.  Please  do  not  hesitate. 
SHIP  AT  ONCE  AND  ENCLOSE 
YOUR  INVOICE.  Payments  will 
be  made  by  return  mail  .  .  . 

ir 

ALLAN  PETROV 

I  1 6  East  58th  Street 
New  York,  N.Y.  10022 
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Hubert  L.  Polzer 

4716  W.  Center 
Milwaukee,  Wisconsin  53210 
ANA  4439 


YOU  CAN  DEPEND 
ON  US  FOR  FAST 
SERVICE  ON  ALL 
WHITMAN  SUPPLIES 

write  for  free  catalog 

WHITMAN'S  ORIGINAL  JOBBER 

Established  1919 


SERGIO  TORRES 
MARTINEZ 

Apartado  Postal  7392 
MEXICO  1,  D.F. 

SILVER  MEDALS 

Pres.  Kennedy  . $9.00 

Chamizal  50  MM . ....$9.00 

42  MM . $5.00 

Monumentos  Mexicanos  (Dist. 
Federal,  Edo.  De  Mexico,  Mo¬ 
relos,  Puebla,  Yucatan,  Hi¬ 
dalgo)  . each  $5.00 


ASK  FOR  FREE  PRICE  LISTS 

Correspondence  in  English 

Personal  checks  from  A.N.A.  and 
A.N.S.  members  acceptable. 


FOREIGN  COINS 

If  you  have  a  desirable  general  or  special¬ 
ized  collection  for  sale  it  will  be  worth  your 
while  to  write  me. 

❖ 

RANDOLPH  ZANDER 

3217  Martha  Custis  Drive 
Alexandria,  Virginia  22302 
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Serving  ALL  your  coin  and  currency  needs  .  .  . 


YOUR  DEPARTMENT  STORE 

SEE  one  of  the  largest  and  most  varied  stocks  of  coins  and 
supplies  to  be  found  in  your  area 

SEE  our  extensive  stock  of  U.S.,  foreign  and  ancient  coins  from 
all  periods  of  time  and  in  all  metals 

SEE  our  complete  stock  of  books,  albums,  medals  and  acces¬ 
sories 

ENJOY  the  convenience  of  Charge  Account  privileges  .  .  .  mail 
and  phone  shopping  (with  complete  confidence)  .  .  .  Want  List 
service  .  .  .  and  a  host  of  other  personal  services 


Your  complete  satisfaction  is  Always  Guaranteed! 

Shop  for  your  Coins  and  Coin  Supplies 


at  these  fine  Department  Stores: 


Atlanta 

Rich's 


Columbus 

F.  &  R.  Lazarus 


Baltimore 

Hutzler's 

Beverly  Hills 

J.  W.  Robinson 

Boston 

Jordan  Marsh 

Chevy  Chase 

Woodward  &  Lothrop 

Chicago 

Marshall  Field 

Cincinnati 

H.  &  S.  Pogue  Co. 


Denver 
May-D  &  F 
Detroit 
J.  L.  Hudson 
Hartford 
G.  Fox  &  Co. 
Houston 
Foley's 
Los  Angeles 
J.  W.  Robinson 
Louisville 
Stewart's 

Milwaukee 

Gimbels 


Cleveland 

Higbee  Company 


New  Orleans 

Maison  Blanche 


New  York 
Gimbels 
Omaha 
Brandeis 
Panorama  City 
J.  W.  Robinson 
Paramus 
Gimbels 
Pasadena 
J.  W.  Robinson 
Philadelphia 
Gimbels 
Pittsburgh 
Kaufmann's 

Portland 

Meier  &  Frank 
Richmond 
Thalhimers 


St.  Louis 

Famous-Barr 

San  Antonio 

Joske's 

San  Diego 

May  Co. 

Sen  Francisco 
The  Emporium 

San  Mateo 

The  Emporium 

Seattle 

The  Bon  Marche 

Skokie 

Marshall  Field 

Washington.  D.C. 

Woodward  &  Lothrop 
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Dr.  John  S.  Davenport  reprint 
by  Spink  &  Son,  Ltd.,  publishers 
Volume  1— expected  about  mid-July 

"European  Crowns  &  Talers  Since  1800" 

Latest  Valuations.  Cloth  bound  $12.50 


The  above  book  is  the  entirely  revised  reprint  of  both  the  "European  Crowns  Since 
1800"  and  "German  Talers  Since  1800"  in  a  single  volume.  Bebee's  Inc.  have  been 
appointed  Exclusive  Wholesale  Distributors  for  the  U.S.A.  and  also  for  other  Dr.  Daven¬ 
port  reprints  scheduled  as  follows: 


Vol.  2  "European  Crowns  1700-1800"  Dec.  1964  $12.50 
Vol.  3  "German  Talers  1700-1800"  June  1965  12.50 

Dealers:  Get  your  Order  in  early  for  Vol.  1  " Best  Seller". 

Wholesale  rates  upon  request.  MUST  be  established  Dealer. 


CHOICE  WORLD  PROOF  SETS 


Glittering  Proofs,  in  Original  cases.  Limit  1  set  each. 


Ghana.  1958  Set  (7) 


16.00 


Pakistan.  First  Issue  Set  (8) 


Great  Britain.  Elizabeth  Maudy  write 

1950  Set  (9).  George  VI  49.50 

1951  Set  (10).  Festival  of  Britain  90.00 

1953  Set  (10).  Eliz.  II  Coronation  55.00 

Guernsey.  Double  Set  (6):  2  each 
4,  8  Doubles,  3  Pence  47.50 

Jersey.  1957  Double  Set  (4):  2  each 

1/12,  Va  Shillings.  Only  850  issued  49.00 
I960  Double  Set  (4).  Similar  37.50 


17.50 

South  Africa.  1923-1962 — all  sets  wanted 


1961  Set  (9).  Incl.  I,  2  Rand  gold  59.50 

1962  Set  (9)  $52.50;  1963  Set  (9)  62.50 

1961  Set  (2).  Gold  only  51.50 

1962  Set  (2)  $49.50;  1963  Set  (2)  39.50 

1963  Set  (7).  Without  Gold.  Limit  I  22.50 

Surinam.  1962  Set  (5).  Limit  I  37.50 


We're  Most  Anxious  to  Buy  World  Proof  Sets.  Paying  TOP  $  for  TOP  Quality.  Please 

describe  fully. 


FOR  SALE  AND  WANTED 

ALL  WORLD  PROOF  SETS-CANADA  PROOF-LIKE  SETS-VATICAN  SETS 
U.  S.  PROOF  SETS-COMMEMORATIVES  (both  Gold  and  Silver) 

UNC.  GOLD  CERTIFICATES-RARE  LARGE,  SMALL  NOTES 


A  Pleasant,  Quick-Cash  Deal  awaits  you  at  Bebee's.  We  both  lose  if  you  Deal  else¬ 
where.  If  you  wish  to  Buy  any  of  above  Items,  please  send  Want  List  for  Items  desired. 

Since  1940,  "Headquarters"  to  Thousands.  Please  give  us  a  Try— you'll 

wonder  Why  you  didn't  sooner! 


"PRONTO  SERVICE" 

4514  North  30th  Street  Omaha,  Nebr.  68111 

Dealers:  Request  Free  Wholesale  Catalogue  on  your  letterhead  or  supply  proof  that 

you  are  an  established  Dealer. 


JVo  more  guesswork 

in  grading  U.  X  coins! 


Now  every  collector  can  grade  U.  S.  coins  easily  and 
accurately  .  .  .  with  this  improved  version  of  the  well- 
known  standard  reference  book  by  Brown  and  Dunn. 
Line  drawings  of  each  coin  type  have  been  added.  They 
show  the  various  grades  of  each  coin  from  GOOD  to 
ABOUT  UNCIRCULATED.  Important  details  are 
accurately  located  and  can  be  easily  separated  because 
the  drawings  are  larger  than  actual  size.  The  new  version 
has  206  sewed  pages  and  a  soil-resistant  hard  cover. 


WHITMAN  PUBLISHING  COMPANY,  Racine,  Wis. 
WORLD’S  LEADING  NUMISMATIC  PUBLISHERS 


